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INDEPENDENT AUDITOR’S REPORT

To,
The Members of NURECA TECHNOLOGIES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of NURECA TECHNOLOGIES PRIVATE
LIMITED (the “Company™), which comprise the Balance Shect as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date and a summary of significant accounting policies and other
explanatory information (hercinafter referred to as the “financial siatements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforcsaid
financial statements give the information required by the Companics Act, 2013 (ihe “Act™) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2013, as amended, (**Ind
AS" and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024 and its profits, total comprehensive income, changes in cquity and its cash flows for the year
ended on thatdate.

Basis for Opinion

We conducted our audit of the financial statements in sccordance with the Standards on Audiling {"SA”s)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements seclion of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institule of Chartered
Accountants of India (“[CAI") together with the cthical requirements that are relevant 1o our audit of the
financial statements under the provisions of the Act and the Rules mede thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We helieve
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on
the financial stalements.

Other information

The Company's Board of Directors is respansible for the other information. The other information comprises the
information included in the Management Discussion and Annlysis, Board's Report including Annexures to
Board's Report, Business Responsibility Report, Corporate Govemance and Shareholder's Information, but does
not include the financial stateinents, and our auditor's report therean,

Our opinion on the financial statements daes not caver the other information and we do not espress any form of
assurance conclusion thereon,

In connection wilh our audit of the financial stalements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our sudit or otherwise appears 1o be materially misstated.

If, based on the work we have performed, we conclude that there is u material misstotement of this other
informalion, we are required to report that facl, We liave nathing 10 reporl in this regord.
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Management's Responsibilities for the Financinl Statements

The Company's Board of Directars is responsible [or the matters stated in section 134(5) of the Act .w_ilh respect .lo
the preparation of these financial statements that give a truc and fair view of the financial position, ﬁnanclpl
performance, including other comprehensive income, changes in equity and cash Mows .nf' the an]qnny n
accordance with the Ind AS and other accounting principles gencrally accepted in India. Th.us responsitbility also
includes maintenance of adequale accounting records in uccordonce with the provisions o!‘ the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularitics: selection
and application of appropriate accounting policies; meking judgments and estimates that are rcasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completencss of the accounting records, relevant to lpc
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company s ability to continu_c
as a going concern, disclosing, as applicable, matiers related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but 1o do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilitics for the Audit of the Financial Stntements

Our objectives are to obtain reasonable assurance about whether the financial statements as n whole are free from
material misstatement. whether due to fraud or error. and 1o issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guerantee that an audit conducted in accordance
with SAs will alweys detect a material misstatement when it exisis, Missialemenis can arise {rom [raud ar ervor
and are considered material if, individually or in the apgregate, they could reasonably be expecied to influence
the economic decisions of users taken on the basis of these financigl statements.

As part of an sudit in accordnnce with SAs, we exercise professional judgment and maintgin professional
skepticism throughout the audil. We also:

«  Identify and assess the risks of material missiatement of the financial statements. whether due to fraud or error,
design and perform audit procedures responsive lo those risks, and obtain audit evidence that is sulficient and
appropriate (o provide a basis for our opinion. The risk of not detecting @ material misstatement resulting
from fraud is higher than Tor one resulting from error, as fraud may involve collusion. forgery. intentional
omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal financial control relevant to the avdit in order to design audit procedures
that are appropriale jn the circumstances. Under section 143(3)0) of the Ack we are also responsible for
expressing our opinion on whether the Company has adequate internal linancial comrals system in place
and the operating effecliveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on Uhe sudit evidence obtained, whether a malerial uncertainty exists related 1o events or conditions that may
cast significant doubt on the Company 's ability to continue as a going concem. |1 we conclude that a material
uncertainty exists, we are required lo drmw atiention in our audilor's repart to the related disclosures in the
financinl statements or, if such disclosures are inadequate. to modify our opinien. Our conclusions are based
on the audit evidence oblained up to the date of our auditor’s repont. However, future events ar COlIdili;Jns
may cause the Coinpany o cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the finencial siatements, including the
disclosures, and whether the financial stalements represent the underlying transactions and cvents in a
manner that achieves fair presenlation.

We communicate with those charged with povernance regarding, among other matters, the pla

. . - ; ; : . y nned sco;
timing of the audil and sug_mﬁcanl audit findings, including ady significam deficiencies in i|?|u|—|m| cm“rr: :::::
we itlentify during our audit.
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We also provide those charged with governance with o statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matlers that may
reasonably be thought (o bear on our independence, and where applicable, related safegunrds.

From the matters communicated with those charped with governonce, we determing thuse matlers that were n.l'
most significance in the audit of the financial statements of the currenl period and are therefore the k.cy audit
matters. We describe these matters in our suditor’s report uniess law ar regulation precludes public disclosure
about the matter or when, in extremely rare circumsiances, we detenmine that a matker should not be
communicated in our report because the adverse consequences of doing so would reasonably he expected 1o
outweigh the public interest benefils of such communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order;2020 (the Order) issued by the Central Government
of India in terms of Section 143 (11) of the Acl, we give in the Annexure A o stalement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audil we report that:

a) We have sought and obtained all the information and explanations which to the best ol our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as il
appears from our examination of these books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive [ncome,
Statement of Changes in Equity and the Statement of Cash Flows dealt wilh by this Report are in
agreement with the books of account. .

d)} In our opinion, the aforesaid financial slatements comply with the lnd AS specificd under Scction 133
of the Act.

e} On the basis of the wrilten representations received from  the  dircctors as oa Morch 31,
2024 uken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as g director in terms of Section 164(2} of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting ol the Company
and the aperating effectiveness of such controls. refer to our separate Report in *Annexure B”,

g} With respect to the other matlers to be included in the Auditer’s Report in accordance wilh the
requirements of section 197(16) of the Act, as amended:

In our opinion and 1o the best of our information and according (o the explanations given to us, the
remuneration paid by the Company o its directors during the year is in accordance with the provisions
of section 197 of the Acl.

h) Based on our examination which included test checks, the company has used accounting software for
mainlaining its backs of sccount which has a feature of recording audit trail (edit To) fucility and the
same has operated throughout the year for all relevant transactions recorded in the sofiware, Further,
during the course of our audil we did not come useross any instonce ol oudit trail tenture being
tampered with. Additionally, the audit trail has been preseeved by the company as per the statutory
requirements for record retention.

i) With respect to the other maiters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audil and Auditors) Rules, 2014, as amended, in our opinion and 10 the best of our
information and according lo the explanations given o us:

i,  The Company do.es has not have any pending litigntions which would impact un its linancial
position in financial statements

ji.  The Company docs not have any long term contracts including derivative contracis for which
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iv.

V.

there might be any material forescenble losses therefore no such provision has been recognized
in the books.

There were no amounls required Lo be transferred, to the investor Education and protection fund
by the company.

(a) The Management has represented that, 1o the hest of its knowledge ond beliel,  no funds
(which are malerial either individually or in the aggregote) have been advanced or loaned or
invested (either from barrowed {unds or share premium or uny ather sources or kind of funds)
by the Company to or in any other person or entity including foreipn entity with the
understanding. whether recorded in writing or otherwise, that the Intermediary shall,

+ Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or an behall of the Company
(“Ultimate Beneliciaries™) or

s provide any guarantee, security or the like on behall” of the Ultimate
Beneficiaries;

(b) The Management has represented, that, 1o the best of its knowledpe and belicl, as disclosed
in to the financial statement 1o funds have been received by the Company from any person
of entity. including foreign entity (“Funding Parties™). with the understanding. whether
recorded in writing or othenwise, that the Company shal,

e whether, directly or indirectly. lend or invest in other persons or
entities identified in any manner whaisoever by or on behalf’ of the
Funding Party (“Ultimate Beneliciaries™) or

e provide any puaraniee, seeurity or the like on behall of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our nolice thal has caused us to believe that the
representations under sub-clause {iv) {a) and (b) contain any material misstatement

No dividend has been declared or paid during the year by the Company

For M/s Ajay Rattan & Co.
Chartered Accountants
FRN: 012063N

By g oy ST
Ll
B st 2
v

YARUN
GARG

Varun Garg

Partner

Place: Delhi
M.No, 523588

Date:- 13" May 2024
UDIN:- 24523588BKGY VK4025
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ANNEXURE °*A" refered to in clause 1 under ‘Report on other legal and regulatory
requirements’ of the independent Auditor’s report to the members of Nureca Technologies
Private Limited on the account for the year ended 31 March 2024

To the best of our information and according 1o the explanations provided 10 us by the Company
and the baoks of account and records examined by us in the nommal course of audil, we state that:

i
() (A) The Company has muoinlained proper records showing full particulurs,

including quantitative details and siluation of Property, Plam and Equipment
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars.
including quantitotive details and siwation of’ Intangible asscts.

(b)  The fixed assets are physically verified by the management at the end of cvery
year and there is a regular program of verification which. in our opinion is
reasonable having regard to the size of the company und nature of its asscls.

(c)  The Company does not have any immovable propenty in the name of the company,
(other than properties where companies is the lessee and the lease agreement are
agreement are duly executed in favour of the lessee).Accordingly. Clause 3{i){c)
of the order is not applicable.

{d) The Company has not revalued its Property, Plant and Equipment (including Right
of use assets) or intangible assets during the year ended March 31. 2024,

{e) No proceedings have been initiated during the year or are pending against the
Company as at March 3 1. 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 {as amended in 2016} and rules made
thereunder.

-y
ey

{a) The inventory has been physically verified by the management at the end of
cach month except for inventories lying with third parties. In our vpinion. the
frequency of verification by thie management is reasonable and the coverage
and procedure for such verification is appropriate. Inventories lving with third
parties have been confirmed by them as at year end and discrepancies of (0%
or more in aggregate for ¢ach class of invenlory were not neticed in respect of
such confirmations.

(b) The Company has not been sanctioned working capital limits in excess of Rs.
five crores in aggregale from banks or financial instilutions during any point
of time of the year on the basis of security of current nssets, Accordingly, the
requirement to report on clause 3{ii}{b) of the Order is not applicable to the
Company.

(a) During the year the Company has not provided loans, advances in the natre of
loans, stood guaranlee or provided security to companies, firms, Limited Linbility
Parinerships or any other paniies. Accordingly. the requirement 1o reporl on clouse
3(ili)(u) of the Order is not applicable to the Company. In our opinion. company
has not made investinents during the year,

(b) During the year the Company has not made invesiments, provided guarantecs,
provided security und granied loans and advonces in the mature of loans to
companics, [irms, Limited Liability Pacnerships or any other panics.
Accordingly, the requirement 10 report on clause 3(iii)(b} of the Order is not
applicable 1o the Company.

{c) The Company has not granled loans and ndvances in the nature of loans io
companies, firms. Limited Liability Partnceships or any other  pardes,
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Accordingly. the requirement lo report on clause 3(iii)(c) of the QOrder is not
applicable to the Company.

(d) The Company has not granted loans or advances in the nature of loans 1o
companies, finns, Limited Liability Parinerships or any other  parties.
Accordingly, the requirement to report un clause 3(iiiNd) of the Order is not
applicable to the Company.

(&)  There were no loans or advance in the nature of loan granted 1o companics, Tirms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement
1a report on clause 3(iii)(e) of the Order is not applicable to the Company. .

()  The Company has not granted any loans or advances in the nature of loans, cither
repayable on demand or without specilying any terms of period ol repayment (o
companies. finns, Limited Liability Partnerships or any ollier  partics.
Accordingly, the requirement to report on clause 3iii)(D) of the Order is nol
applicable to the Company.

iv. There are no loans, investments, guarantees, and security in respect of which provisions
of sections 185 and 186 of the Companies Acl. 2013 are applicable and accordingly. the
requirement to report on clause 3(iv) of the Order is not npplicable 1o the Company.

v. The Company has ncither accepted any deposils from the public nor accepted any
amounts which are deemed 10 be deposits within the meaning of scctions 73 (0 76 ol the
Companies Act and the rules inade thereunder, 1o the extent gpplicable, Accordingly, the
requirement lo report on clause 3(v) of the Order is not applicable to the Company.

vi. The Central Government has not specified the maintenance of cost records under Section
148(1} of the Companies Act, 2013. for the products/services of the Company.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to
the Company.

vil.

(a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, providestl fund. employees’
stole insurance, income-tax, sales-lax, service tux, duty of customs, dutly of
excise, value added tax, cess and other stalulory dues applicable 1o il.
According 1o the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of
these statutory dues were outstanding, ot the year end, for & peripd of more
than six months from the date they became payable.

(b}  There are no dues of goods and services lax, provident fund, employees” state
insurance, income lax, sales-1ax, service tax, customns duty. excise duty, value
added tax, cess, and other siatutory dues which have not been deposited on
account of any dispute.

viii. The Company has nol surrendered or disclosed any transaction, previously unrecorded in
the books ol account, in the 18X assessments under the fncome Tax Act, 1961 as income
during the year. Accordingly. the requirement 1o report on clause 3(viii} of the Order is
not applicable to the Company.

(a) The Company has not defaulted in repayment of loan or any other borrowings in the
payment of interest thereon from any lender.

(b) The Company has wot been declared willul defaulter by any bank or linancial
institution or government or any government aulhority.
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Xi.

Xiv.

XV,

(c) The Company did rot ave any term loans outstanding during the year hence, the requirement
Lo report on clause (ix) c) of the Order is not applicable to the Company.

(d) The Company did not raise any lnds during the yesr hence. the requirement 10
report on clause (ix){d) of the Order is not applicable o the Compiny.

(e) On an overall examination of the financial statements of the Company. the Company
hos not taken any funds from any entity or person on account of o W meel the
obligations of its subsidiarics, nssociales or joint venlures.

0 The Company has not raised loans during the year on the pledge of securitics held in
its subsidiaries, joint venlures or associate companies. Hence, the requircment 1o
report on clause {(ix){1) of the Order is not applicable to the Company.

(a) The Company has not raised moneys by way of iniliai public offer or further public
offer (including debt insteuments) during the year amd hence reporting under clause
3(x)a) of the Order is not applicoble.

{b) During The Company has not made any preferential allouncut or private placement
of shares Aully or partially or optionally convertible debentures during the year
under audit and henee, the requirement 1o report on clouse 3(x)(b) of the Order is pot
applicable to the Company.

(a) No fraud/ material fraud by the Company or no (raud / material (raud on the
Company has been noticed or reported during Lhe vear.

(b) During the year. no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by [cost auditor/ secretarinl auditor or by
us} in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government

(¢} As represented to vs by the management there are no whistle blower
complaints received by the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companics AcL 2013,
Therefore, the requirement lo report on clause 3(xii) of the Order is not applicable to the
Company.

Transactions with the related parties arc in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable ond the details hnve been disclosed in the notes (o
the financial statements, as required by the applicable sccounting standards,

The Company does nol have on intemal audit system ond is not required to have an
internal audit sysiem under the provisions of Section 138 ol the Companies Acl, 2013,
‘Therefore, the requirement 1o report under clanse 3{xiv) of the Order js not applicable 1o

the Company

The Company has not entered into nny non-cash transactions with its directors ar persons
connected with its directors ond hence requirement to report on clause 3(xv) of the Order

is not applicable to the Compony

The provisions ol section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable lo the Company and proup. Accordingly. the requirement W report on
clause (xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current linanciol year.
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n of the statulory auditors during

xviii. Thers has been no resignatio : : I
requirement 1o report ob Clause 3(xviii} of the Order is not applicable Lo the Company.
xix.  On the basis of the financial ratios disclosed in Note 35 to the financial statements,

ageing and expected dates of realization of financial nssets und payment of l'muncml.
liabilities, other information accompanying the financia! stakeents, our know ledge ol
the Board of Directors and manogement plons and hased on nur.cxanm}almn of the
evidence supporting the assumptions, nothing liis came 1o our atlention, wh!ch CUMSLS US
to believe that any material uncertainty exists as o0 the date of the audit report that
Company is not capable of meeting its liabilitics existing ot the date of balance sheet a3
and when they fall due within 2 peried of one year from the balance sheet date. We.
however, siate that this is not an assurance as o the Tuture viability of the (‘qmpml_\. We
further state that our reporting is based on the facts up 1o the date of lhc_audu report _nnd
we neither give any guarantec rior any assurance that sl liabilities falling due within 2
period of one year from the balance sheet date, will gel discharged by the Company s
and when they fall due.

XX, The provisions of Section 135 1o the Companies Acl. 2013 in relntion 10 _CDIT’OWW Social
Responsibility is not applicable to the Company. Accordingly. the requirement 10 report
on clause 3(xx) of the Order is not opplicable to the Company

For M/s Ajay Rattan & Co.
Chartered Accountants
FRN: 012063N

VARUN o™

GARG )

Varun Garg

Partner

Place: Delhi

M.No. 523588

Date:- 13" May 2024
UDIN:- 24523588BKG YVK4025

e year and accordingly
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ANNEXURE “B* TO THE INDEPENDENT AUDITOR'SREPORT

Report on the Internal Financial Controls Over Finnncinl Reporting under Clause (i} of sub-

~ section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited the intermal financial conteols over (inanciul reporting  of Nl_JRE('IA
TECHNOLOGIES PRIVATE LIMITED (the “Company™) as of March 31, 2024 in conjunclion
with our audit of the Ind AS financlal statements of the Company for the year ended on that date.

Management's Responsibility for Interual Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the
essential components of inlernal control siated in the Guidonce Note on Audit of Intenmal Finuncial Controls Over
Financial Reporting issued by the Institule of Churtered Accountamts of India (the “ICAIT) These
responsibilities include the design, implementation and maintenance of adequate intemal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies. the safeguarding of its zssets, the prevention and detection of frauds and errors, the accuracy
and completencss of the accounting records, and the timely preparation of reliable fnancial information, as
required under the Act

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's intesnal financial conrols over financial reporting
of the Company based on our audit. We conducted our audit in sccordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting {the ~Guidance Note™) issued by the ICAL and the
Standards on Auditing prescribed under Section 143(10) of the Compimies Act, 2013, to the extent applicable
10 an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit 10 obiain reasonable assurance about whether adequale
internal financial controls over financial reporting was established and maintained and il such controls operated

effectively in oll material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a malerial weakness exists, and testing and evaluating the design and
operating cffectivencss of internal control based on the assessed risk. The procedures selceted depend on the
auditor's judgement, including the assessment of the risks of material misstatement of’ the Minoncinl statements,
whether due (o [raud or crror. .

We believe that the audit evidence we have obtaincd, is sufficient and appropriale to provide n basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financinl Reporting

A company's internal financial conlrol over linancinl reporting is a process designed 1o provide reasonable
assurance regarding the relinbility of financial reporting and the preparation of financinl statements for exiernal
purposes in accordance with generally neeepled accounting principles. A company’s internal linancial control
over financial reporting includes those policies ond procedures that{ 1) penain (v the muintenance ol records that.
in reasonoble detail, accurately and fairly reflect the transnctions and dispusitions of the nssets of the company;
(2) provide reasonable assurance What transactions are recorded as necessury (0 permil preparation of financial
siatements in accordance with generally accepted accounting principles, and that receipts ond expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s pssels that could have a malerial effect on the financis! stitements.

¥
$
(]



g yees

B SRR P

ARt LI PV EY |

e

- t_

% AJAY RATTAN & CO. «

CHARTERED ACCOUNTANTS

Ijj

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of imernal financial controls over fnancial reporting. including the
possibility of collusion or improper management override of controls, material misstatcments due o ervor or
fraud may occur and not be detecied. Also. projections of any cvaluation of the internal linancial controls over
financial reporting to future periods are subject 1o the risk that the internal financial control over ﬁnuncnal reporting
may become inadequate because of changes in conditions. or that the degree of compliance with the policies or
procedures may deleriorate,

Opinion

In our opinion, the Company has, in all material respects. adequate inlernal Finoncial controls with relerence 1o
Financial statements and such internal Financial controls were operating effectively os al 31 March 2024, bused
on the intemal Financial controls with relerence 10 Financial statements criterin established by the Company
considering the essential components of internal control siated in the Guidance Note on Audit of ll_\tcm'.ll
Financial Controls Over Finoncial Reporting issued by the Instiwte ol Clartered Accountants ol India {the
Guidance Note).

For M/s Ajay Rattan & Co.
Chartered Accountants
FRN: 012063N

VARUNZstrswes

GARG/ Dugxous

Varun Garg

Partner

Place: Delhi

M.No. 523588

Date:- 13" Moy 2024

UDIN:- 24523588BKGYYK4025
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NURECA TECHNOLOGIES PRIVATE LIMITED
Plot No.99,Sector 82, JLPL, SAS Nagar, Mohall, Mohali, Punjab, India, 140308
Corperate ldentification Number: U33110PB2020PTCO051368
Amount in INR millions, unless otherwise stated)
Statement of Audited Financial Results for the quarier and year ended 31 March 2024
Quarter ended Year ended
Sr. N Pasticul 31 March 2024 31 Decemebr 2023 31 March 2023 31 March 2024 31 March 2023
T N L LT {Audited) (Unaudited) {Unsudited) (Audited) {Audited)
1 Revenue from operations 5391 54,29 21.34 167.97 58.24
2 QOther income 0.11 0.03 0.14 0.29 0.33
3 Total iIncome (1+2) 54.01 5431 2).48 168.26 58.57
4 Exnenses
Cost of Raw Material consumed 3577 4396 0.46 122,90 40.73
Changes in inventorics of Stock-in-Trade 2.99 -3.03 13.96 0.72 0.21
Employee benefits expense 1.58 1.74 1.59 6.34 5.51
Finance costs 0.21 0.23 0.14 0.78 0.78
Depreciation and amortization expense 0.3% 0.34 0.30 §.37 1.06
Other expenses 8.97 1.69 2.99 24.91 6.97
Total expenses 49.89 50.93 18.51 155.59 54.34
5 FProfitf (loss) before income tax (3-4) 4.12 339 2.96 12,67 i1
6 Tax expense
- Current tax 077 0.60 0.75 231 0.75
- Current Tax Related 10 Previous Year .23 - - 0.23 -
- Deferred tax charge/ (credit) 013 0.07 0.13 4.1 0,13
« Deferred tax due to change in rate - - .00 - 0.00
7 Profit/ (loss) after income tax (5-6} 3.7 2.72 2.35 10.71 3.10
|1 Other comprehensive (expense)! Income
A (i) Jtem that will not be reclassilied to profit or loss 017 - 000 07 0.00
(i) Income tax relating to items that will not be 0.03 . 0.00 -0.03 0.00
reclassified to profit or loss
Total other comprehensive loss for the 014 - -0.00 0.14 -0.00
period/year (net of inx)
I Total comprehensive Income/ (expense) for the 385 1 238 10.86 3.10
period! year {748)
1] Earning/ (loss) per share of Rs. 10 each
- Basic and diluted (in rupees) (not annualized) 1.24 (IR} 112 3.57 1.12
n Paid-up equlty share capital 30 3 k{1 30 3
(Face value of share - Rs.10 each)
iz Other equity 9.49 -1.08
See accompanying noles to the unaudited standalone
Minancial results
For and on behalf of Board of Direciors of
NURECA TECHNOLOGIES PRIVATE LIMITED
Digitally signed by tably signed by
SAU RAB SAURABH GOYAL ARYAN ?n";'AN GOYAL
Date: 2024.05.13 Date: 20240513
H GOYAL 13;4%#5 +05'30° GOYAL 1B:A501 +05°30°
Saurabh Goyal Aryan Goyal
Director Director
Place:Chandigarh Place:Chandigarh Place:Chandigarh
Date : 13.05-2024 DIN 00136037 DIN: (0002869
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NURECA TECHNOLOGIES PRIVATE LIMITED
Balance Sheet as at 31 March 2024
{All amounts are in Indion Rupees Millions, unless otherwise stated)
Particulars Note As at As :;I
No. 31 March 2024 31 March 20
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3 7.29 4,59
(b} Right of use assets 4a 0.26 0.46
lic} Capital Work-in-Progress 3b 21 -
(¢} Intangible Assets 3a 0.45 0.74
[d) Financial assets -
{i} Other Financial asset 5 - 0.10
{e) Deferred tax assets (net} 17 0.23 0.09%
10.93 6.38
CURRENT ASSETS
(a) Inventories 6 24.71 17.29
(b} Financial assets -
{i} Trade receivables 7 6.22 3.42
{ii) Cash and cash equivalents B 0.52 0.49
{c} Other current assets 9 14.44 9.15
(d) Income tax assets (Net) - -
SUB-TOTAL 45.89 30.35
TOTAL ASSETS 56.62 36.73
Iﬂ!m' AND_LIABILITIES
EQUITY
{a) Equity share capital 10 30.00 30.00
{b) Other equity 11 9.4% -1.08
39.49 28.92 |
LABILITIES
NON-CURRENT LIABILITIES
{a) Financial labilties
{i} Lease liability 4c 0.08 0.30
(b} Provisions 14A 072 0.11
lic} Deferred vax Mabilittes {net) = =
0.80 0.41
CURRENT LIABILITIES
1[al Financial Habilities :
{i) Lease Liability ac 0.22 0.20
{ii} Borrowings 12 6.16 213
{ili} Trade payables 13 8.81 3.47
{b] Provisions 148 0.07 034
{c) Other current liabilities 15 0.90 0.58
{d) Current tax liabilities {net) 16 0.38 0.68
16.53 7.40
Tatal Liabilities :Ei3 7.81
TOTAL EQUITY AND LIABILITIES 56.82 36.73

The accompanying notes 1 to 35 are an integral part of the Standalone Financial Statements

As per our report of even date attached
For M/s Ajay Rattan & Co.,

Chartered Accountants

FRN: 012063N

VARUN Srmer=:
GARG ' Tmimy

Varun Garg
Partner

Place: Delhi
M.No. 523588
Date : 13-05-2024
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For and on behalf of the Board of Directors
of Nureca Technologles Private Limited

SAURAB | Sneiton’  ARYAN | Oststrmes
HGOYAL 5simic  GOYAL Bremesss

Saurabh Goyal Aryan Goyal

Director Director

Place:Chandigarh Place:Chandigarh

DIN 00136037 DIN: 00002869
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|NURECA TECHNOLOGIES PRIVATE LIMITED
Statement of Profit and Loss for the year period 31 March 2024
Al s are in Indion Rupees Millions, unfess otherwise stated)
Particulars Note For the year ended| For the year ended)
Na. 31 March 2014 31 March 2023
Continuing Operations
|Revenue From Contract with Customer 18 167.97 58.24
Other Income 19 0.29 0.33
Total Income 168.26 58.57 |
|EXPENDITURE
Cost of Raw Material consumed 0a 122.50 40,73
Changes in inventories of Stock-in-Trade 20b 072 .21
Employees Benefits Expenses 21 6.34 5.51
Finance Expenses 22 0.78 0.78
Cepreciation & Amortisation 23 1.37 1.06
Other Expenses 24 2491 6.97
Total Expenses 155.59 54.84
|PROFIT BEFORE TAX 1267 3.72
Tax Expense 26
Current Tax 231 0.75
Current Tax Related to Previous Year -0.23
Deferred Tax for the Current Year 17 -0.11 0.13
Deferred Tax due to change in rate - 0.00
PROFIT AFTER TAX 10.71 3.10
Other comprehenslve income/f{loss)
Items that will not be reclassified to profit or loss
i) Remeasurement of defined benefit obligation 27b{ii) 0.17 0.00
Income tax relating to r ement of defined benefit obligation 40.03 o.00
Total other comprehensive income/{loss) for the period/year {net of tax) 1.13 -0.00
Total comprehensive Income for the period/year 10.57 .10
Earning per share 25
Equity share of par value Rs. 10 each
{1) Basic {Rs.} 3.52 112
{2) Diluted [Rs.) 152 112

The accompanying notes 1 1o 35 are an integral part of the Standalone Financial Statements

As per our repart of even date attached
For M/s Ajay Rattan & Co.,

Chartered Accountants

FAN: 0120638

VARUN oratooees

GARG  miswsw

Varun Garg
Partner

Place: Delhi
M.No. 523588

Date ; 13.05-2024

%
}

For and on behalf of the Board of Directors
of Nureca Technologies Privats Limited

Digitaly signed
ARYAN | arrancora

Date: 202405.13
GOYA L 18:45:26 +05'30

SAURAB | St
H GOYAL ey

Saurabh Goyal Aryan Goyal
Director Director
Place:Chandigath Place:Chandigarh
DIN 00136037 DIN: DOO02BE9
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NURECA TECHNOLOGIES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31 st March 2024
{All amounts are in Indian Rupees Millions, unless otherwise stated)
PARTICULARS Period ended Period ended
March 31, 2024 March 31, 2023
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax for the year Adjustments for 12.67 3.72
rDepreclatlonl Amartization 117 1.06
interest on lease Liabilities 0.04 0.05
Interest on Borrowing 0.53 0.66
Interest Received on income tax refund -0.01 -0.01
Provision for doubtful Deposits 0.10 -
Provision for doubtful Advances 0.20
Loss on Assets Discarded a.17 -
Interest Recelved on Bank Deposit - -0.15
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 14.88 5.34
Adjustments For :
{Increase}/Decrease in Inventory -7.42 -17.16
[Increase)/Decrease in Other Financial asset - -
{increase)/Decrease in Trade Receivables -2.80 -3.42
{Increase)/Decrease in Other Current Assets -5.49 -6.15
Increasef{Decrease) in Trade Payables 5.34 132
Increase/{Decrease) In Other Current Liabilities 0.04 0.63
Increase/(Decrease) In Other Non Current Liabilities 0.44 o011
Increase/{Decrease} in Non Financial Liabilities
CASH GENERATED FROM OPERATIONS 4.99 -17.34
Direct Taxes (Paid)/Refund Received -2.37 031
CASH FLOW BEFORE EXTRA-ORDINARY ITEMS 2.62 -17.03
Extra-Ordinary ltems - -
NET CASH FLOW FROM OPERATING ACTIVITES {A} 2,62 -17.03
CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fixed Assets -5.86 -2.52
Interest received {finance income) - 0,15
NET CASH USED IN INVESTING ACTIVITIES  (B) 5.86 237
CASH FLOW FRQM FINANCING ACTIVITIES
Issue of Share Capital - 17.50
Principal portion of lease payment -0.20 -0.19
Finance Cost{including interest on lease liability) 0.04 £0.05
Proceed from short term Borrowing a.74 26.10
Proceed used for payment of Short term borrowing -4.70 -23.97
Interest paid on borrowings -0.53 -0.66
NET CASH GENERATED FROM FINANCING ACTIVITIES {C) 3.27 18.73
NET INCAEASE/{DECREASE) IN CASH & CASH EQUIVALENTS [A+B+C) 0.03 0.17
CASH B CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 0.49 116
CASH & CASH EQUIVALENTS AT THE CLOSE OF THE YEAR {*Refer Note 6.1) 0.52 0.49

Notes:

1. The above cash flow statement has been prepared under the indirect method set out

This is the Cash Flow referred to in our separate report of even date

For M/s Ajay Rattan & Co.,
Chortered Accountonts
FRN: D12063N

VARUN Dmeares.
GARG  Railimw
Varun Garg
Partner

Place: Delhi
M.No. 523588

Date ; 13-05-2024

[

in Ind AS - 7 Issued by the Institute of Chartered Accountants of India.

For and on behalf of the Board of Directors
of Nureca Technologies Private Limited

Digltally signed by
SAURABH SAgUNH GOYAL
Date; 20240513
GOYAL 18:47:33 +05°30"
Saurabh Goyal
Director

Place: Chandigarh
DIN 00136037

ARYAN o™
GOYAL iz
Aryan Goyal
Director
Place:Chandigarh
DiN: 00002869
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NURECA TECHNOLOGIES PVT. LTD.
Corporate identlty Numben: U33110PB2020PTCO51368
Summary of significant ing policies forming part of Ainancial sta

1

21

22
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a)

SIGNIFECANT ACCOUNTING POUCIES

Company overview
Mureca Technologies Private Limited {"the Company”'} is a imited liability private company incorporated under the provisions of the Companies Act 2013, The company is
gaged In facture, fi | process, develop, refine, import, export, trade or wholesale and/or setal trade all kinds of ph Mcals, drugs, medical or

diagnostic or family or lifestyles equip / sy / technologi

Significant accounting policies

Statement of compllancs

Standalone Financlal $ have been prepared in accordance with the accounting principles generalty accepted in India including Indian Accounting Standards (Ind
AS) prescribed under the Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Acc ing Standards} Rutes, 2015 as amended and relevant
provisions of the Companies Act, 2013

Accordingly, the Company has prepared these Standalone Financlal 5 which comprise the Bal. Sheet as at 31 March 2024, the Statement of Profit and Loss
for the year ended 31 March 2024, the Statement of Cash Flows for the year ended 31 March 2024 and the Statement of Changes in Equity for the year ended as on that

date, and accounting pelicies and other eap y information {together hereinaft ferred to as “Standalone F * of 'fi ’).

Basis of preparation of A jal
The separate financial statements of the company are prepared in accord with Indlan Acc Ing St (Ind AS), under the historical cost convention on the

accrual basis as per the provisions of the Companies Act, 2013 (“the Act”}

Current and non-current classification
The Company presents assets and Habilities in the balance sheet based on current { non-current classlfication.

An asset s classified as current when it satisfies any of the following critesia: it Is expected to be realised In, or is intended for sale or plion in, the Company's
normal oparating cycle.

it is held primarily for the purpose of being traded;

» It Is expectied to be realised within 12 months after the reparting date; or

« It is cash or cath equivalent unless it is restricted from being exch d or used to settle a
liability for at least 12 months after the reporting date,

« All other assets are classified as non-current.

« A liability is classified as current when It sausfies any of the following criterfa:

» It is expected to be settled in the Company’s normal operating cycle;

» It is held primarity for the purpose of being traded

« It Is due 1o be settied within 12 months after the reporting date; or the Company does not
have an unconditional right to defer sattlement of the liability for at least 12 months after
the reporting date. Terms of a Nability that could, at the option of the counterparty, result

in it sattinmant b tha jttna Af anvite ingtramante Aa med aflact iin rlaceifiearinn
All ather liabifitles are classified as non-current

Defersed tax assets and liabiitles are classified as non-current only

The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {Indian Acc ing Standards) Aules, 2015 and relevant amendment iles
issued thereafter. Accounting policies have been consistently applied except where 3 newty issued accounting

standard is inhially adopted or a revision to an ing acc i dard requires 2 change in the accounting policy hithero in use.

The Financial Statements have been presented in Indian Rupees {INR), which is the Company's functional c y. Al i fal tndi P d in INR has been
ded off to the A two decimals of Crose, unless otherwise stated,

Use of astimates
The preparation of the fi jal I canformity with Ind AS reguires the Marag t to make estl Jud and pth These estimates,

judgments and assumptions affect the application of accountlng policles and the reported amounts of assets and Nabilltles, the disclosures of contingent assets and
liabillities at the date of the financlal statements and reported ts of r and exp during the period. Actual results could differ from those estimates.

This note provides an overview of the areas where there is a higher degree of judg or complexity. Detailed information about each cf these estimates and
judgments Is included in relevant nates together with informatlon about the basls of calculation,

Significant accounting policles

Property Plant and Equip
The cast of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import dutles and other tazes (cther than those
subsequently recoverable from the tax authorities), any directly aitributable expenditure on making the asset ready for its Intended use, intluding relevant
borrowing costs for qualifying assets and any expected costs of decommissioning. Expenditure incurred after the property, plant and equipment have been put into
operation, such as repairs and maintenance, are charged to the Statement of Profit and Loss in the year in which the costs are Incurred. Major shutdown and
overhaul expenditure Is capitalised as the activities undertaken imp the ec it benefits expected to arise from the asset.

It includes professional fees and, for gualifying assets, borrowing costs cap lised in dance with the Company’s ac Ing policy based on Ind AS 23 -

Borrowing costs. Such properties are chassified 1o the appropriate categories of PPE when completed and ready for intended use.
Property, plant and equipment except freeheld land held for use In the production, supply or administrative purposes, are stated ins the balance sheet at tost fess
EL tated deprecialion and act lated impai lasses, if any. The
Comgpany has elected to continue with the carrying value for all of s property, plant and equipment as ecognised in the financial statements on transition to Ind AS,
measured as per the previous GAAP and use that as its deemed cost as at the date of transition.




NURECA TECHNOLOGIES PVT. LTD.
Corporate identity Number: Li33110PB2020PTC051368
Summary of significant Ing poficles forming part of F: (M|
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Subsequent expenditure and componentisation
Parts of an item of PPE having diferent useful lives and significant value and subsequent expenditure on Property, Plant and Equipment arising on account of capital
Improvement or other factors are d for as sep compx ts gnly when it is probable that future ic benefits {ated with the item will flow

to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
eplaced. All other repairs and maintenance are charged to prafit or loss during the reporting period in which they are incurred.

DepreciationfAmortization
Depreclation on tangihle atsets
Depreciable amount for assets is the cost of an 3351, or olher amount substituted for cost, less its estimated reskdual value. Depreciation is recognised 30 as to
write off the cost of assets [other than freehold land and properties under construction) less their reskiual values over thelr useful lives, using straight-line method
as par the useful life prescribed in Schedule 1l to the Companes Act, 2013 except in respect of following categories of assets, in whose case the life of the assets has
been assessed as under based on technical advice, taking into account the rature of the asset, the estimated usage of the asset, the operating conditions of the

asset, past history of replacement, anticipated tec hnological chang! facturers ies and Mal e support, etc.

Partieut: Useful jic ie (In years)

Furniture and fixtures 10

OfHice equipment 5

Electrical Equipments 10

Ptant & Machinery 15

Major overhaul costs are depreciated over the esti d life of the ic benefit derived from the overhaul, The camrying amount of the remalning previous
overhaul cost i charged 1o the Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously esti d life of the ec ic benefit.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations differ from previous estimates, the change is accounted

for as a change in accounting estimate on a prospective basts.
An assel's carrying amount is written down immediatety to Its recaverable amount If the asset’s carrying amount is greater than its esti d rec b

Impalrment

At the end of each reporting year, the Company reviews the carrying ts of its tangible and Intangible assets to determine whether there is any indication that
those assets have suffered an impairment foss. If any such indication exists, the recoverable amount of the asset s i in order to d ine the extent of the
impairment loss (if any). Where it is not pessible to estimate the recoverable of an indhvidual asset, the Company esti the recoverable amaunt of the
cash-generating unit to which the asset belongs. Where a reasonable and consistent basts of allocation can be ideniified, corporate assets are also allocated to
Individual cash-generating units, or otherwise they are allocated (o the smallest growp of cash-generating units for which 2 reasonable and consistent allocation
basis can be identified.

Imangible assets with indefirite useful lives and Intangible assets not yet avallable for use are tested for impail it at least Iy, and wh there is an
indication that the asset may be impaired.Recaverable amount Is the higher of falr value less costs 10 sell and value n use. in assessing value In use, the estimated
future cash Rows are discounted 1o their present value using a pre-tax discount rate that reRects current market assessments of the time value of money and the
1isks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset [or cash-generating unit) is estimated 1o be less than its carrying amount, the carrying amount of the asset {or cash-generating

unlt) & reduced to its recaverable Animpal loss is recognised | diately tn the of Profit and Loss.
fevenua recognition
Sale of goads
Revenue is measured at the fair value of the consideration recelved of recelvable. The Company recognises revenues on sale of products, net of discounts, sales
incentives, rebates granted, returns, sales taxes/GST and dutles when the products are defivered to or when dellvered to a carler for export sale, which is

when title and risk and rewards of ownership pass to the customer. Export incentives are recognised as income as per the terms of the scheme in respect of the exports
made and included as part of eaport turnover.

Revenue from sales is recognised when control of the products has transferred, being when the products are delt d to the thec has full discretion
aver the channel and price to sell / tonsume the products, and these Is no unfulfilled obligation that could affect the customer’s acceptance of the products. Delivery
occurs when the products have been shipped to the specific locati the risks of obsolescence and loss have been wransferred to the customer, and either the customer
has accepted the products in accordance with the sales contract of the acceptance provisions have lapsed.

Dividend and |

Dividend income from investments is recognised when the sharehokder's right to receive pay t has been established (provided that it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably). Interest income from a financial asset is recog ised when it is probable that the
economie benefits will Bow to the Company and the amount of incorne can te measured reliably, Interest Income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the fnancial
asset to that asset’s net carrying amount on initlal recognition.

Employes benefits

Employee benefits include salarles, wages, contribution to provident fund, gratuity, leave encash s un-availed leave, comp: pos!

medical benefits and other terminal benefits.

Shon-term employee benefits

Wages and salaries, including non-monetary benefits that are expected to be setiled within 12 months after the end of the perlod in which the emgployees render the
telsted service are recognised in respect of emplayees’ services up to the end of the reporting period and are measured at the amounts expected to be pald when the

liabilities are settled. The liabilities are p d a5 current employee benafit obligations in the balance sheet.
-l
-
-
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NURECA TECHNOLDGIES PVT. LTD.
Corporate identity Number: U33110PB2020FTCO51368

Summary of significant ing p part of fi

e

L]

TR 1 1al

Borrowing cost

Borrowing costs, general or specific, that are directly attributable to the acquisition or construction of qualifying assets is capitafized as part of such assets. A quahyéng
asset ls one that necessatily takes substantlal period of time to get ready for ntended use. All other bortowing costs are charged to the Statement of Profit and Loss. The
< de ines the of g costs eligible for capitalisation as the actual borrowing costs incurred on that borrowlng during the year less any interest
income earned on temporary of specific L ings pending their eapenditure on qualifying assets, to the extent that an entity borrows funds spedifically for
the purpose of obtalning a qualifying asset. In case if the Company borrows generally and uses the funds for obtalning a qualifying asset, borrewing costs ellgible for
capitalisation are determined by applying a capitalisation rate 1o the expenditures on that asset.

Borrowing cost Includes exchange differences arising from foreign turrency borrawings to the extent they are regarded as an adjustment to the finante cost.

Leases

The Company recognises sight-of-use asset representing its right to use the underlying asset fo¢ the lease term at the lease commencement date. The cost of the right of-
use asset measured at inception shall comprise of the amount of the Initlal measurement of the lease llability adjusted for any lease payments made at or before the
commencement date less any fease Incentives received, plus any initlal direct costs Incurred and an estimate of costs to be incurred by the lessee in dismantling and
remaving the underlying asset or restoring the underlying asset or site on which it Is located. The right-of-use assets is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any. The right-of-use assels & depreciated using the straight-line method from the ¢ ement date
over the shorter of lease termn or useful life of right-of-use asset

The Company measures the lease liabllity at the present value of the lease payments that are not paid at the commencement date of the lease, The lease payments are
discounted using the interest rate implicit in the lease, If that rate can be readily determined, If that rate cannot be readily d ined, the C uses inc 1
borrowing rate. For leases with reasonably simifar characteristics, the Company, on a lease by lease basts, may adopt either the incremental borrowing rate specific to
the lease o the in tal b dng rate for the portiolio as 3 whole. The lease Nability is subsequently re-measured by Increasing the carrying amount to reflect
Interest on the l2ase liability, reducing the carrying amount to reflect the lease pay made and re ring the carrying amount to reflect any reassessment of
Iease modifications or to reflect revised in-sub e fized lease pay

Foreign eschange translation
The functional currency of the Company is Indlan Rupees which represents the currency of the primary k iin which it operat:

Eamings Per Share
Basic eamings per share

Basic earnings per share is computed by dividing the net profit after tax by welghted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the year Is adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing shareholders, share
split and reverse share split [consolidation of shares).

Diluted eamings per share
Diluted earnings per share is computed by dividing the profit after tax after considering the effect of interest and cther finanting costs of income {net of antributable

taxes} associated with ditutive potential equity shares by the weighted average number of guity shares dered for deriving baslc ings per share and also the
weighted average number of equity shares that could have been issved upon conversion of all dilutive patential equity shares including the treasury shares held by the
Company ta satisfy the exercise of the share options by the employees.

Taxes onincome
Tax expense comprises of current and deferred tax. Current tax is determined as the of tax payable in respect of taxable income for the year. The provision for

current Income-tax s measured based on assessable Income and the tax rate app bie to the re} L year.

Deferred Income-taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal of timing
ditferances of earlier years. Deferred tax is measured based on the tax rates and tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets
are recognized only to the extent that there is reasonable certalnty that sulficient future taxable income will be available against which such deferred tax assets can be

realited.

Minimum Alternate Tax (MAT)

Deferred tax assets include Minimum Atternative Tax [MAT) paid in accordance with the tax laws in India, which is likety to give future economic benefits In the form of
availability of set off against future income tax Hability. Accordingly, MAT fs recognised as deferred tax asset in the balance sheet when the asset can be measured
refiably, and it is probable that the future economic benelit assoclated with asset will be realised,

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it Is p bable that the G y will be required
to settle the obligation, and 2 refiabl i can be made of the of the obligation, Provisions for restructuring are recognised by the Company when it has
developed a detailed formal plan for estructuring and has raised a valid expectation in those affected that the Company will carry out the restructuring by startlng to
impl t the plan or ing tts maln features to those affected by it. Provisions are measured at the best estimate of the consideration required 1o setile the
present obligation at the end of the reporting period, taking into account the risks and uncertainties ding the ohligation. When a provision Is d using the
cash flows estimated to settle the present obligation, it's carrying amount & the present value of those cash fiows (when the effect of the time value of meney is
material). The measurement of provision for restructuring includes only direct expenditures arising from the restructuring, which are bath necessarily entalled by the
restructuring and not assoclated with the ongoi ivities of the Comp
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NURECA TECHNOLOGIES PVT. LTD.
Corporata identity Number: U33110PBR2020PTCO51368
s y of significant ing policies forming part of i lal 3

k]  Financlal assets
2} Recognition and initial measurement
The Company initially recognises foans and advances, deposits and debt securities purchaied on the date on which they origi Purch and sale of fi ial assets
2re recegnised on the trade date, which is the date on which the Company becomes a party to the contractual provisions cf the Instrument.

The classification of fi lal depends on the objective of the busl model for which it is held, Management determines the classification of its
financlal Instruments at Initial recognition.

a) Non-derivative financial assets

i) Financlal assets at amortised cost

A financial asset shall be measured at amortised cost if both of the following conditions are met:

{a) the financlal asset Is held within 3 business model whose objective is to hold financial assets in order to collect contractual cash flows; and

[b} the contractual terms of the financlal asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI} on the principal amount

outstanding

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are p d as ron-current assets, Financlal assets
are measured initially at falr value plus transaction costs and subsequently carried at amortized cost using the effective | rate hod, less any impail losss,
Financial assets at amortised cost are rep d by trade receivables, cash and cash equivalents, and other advances and eligible current and noncurrent assets

i) Financlal assets at FVTPL

FVTPL Is a residual category for financial assets, Any financial asset which does not meet the criteria for categorization as at amortised cost or as FYTOCI, &s classified as
FTPL

b} Non-derivative financlal labilities

{i) Financlal Nabilities at amortised cost

Financial labilitles at amortised cost represented by borrowings, trade and other payables are inltfally recognized at fair value, and subsequently carried at amortized
cost using the effective interest rate method -

i) Financial liabilities at FYTPL

Financial liabilities at FVTPL rep d by I consideration are d at falr value with all ch recognised in the of profit and Joss.

Derecognition of financial assats
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, of when It transfers the financial asset and substantially

all the risks and rewards of ownership of the asset to another party.
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NURECA TECHNOLOGIES PRIVATE LIMITED

Notes to financial statements for the period ended 31 March 2024
{Alt emounts are In Indian Rupees Millions, unfess otherwise stated)

Note:- 4 Right-of-use assets

e

a. The company have entered into agreement for leasing with manufacturing unit with the group. The lease typically run for a period of 1-5 years with

lock in term of 3 years:-

Information about leases for which the Group is a lessee is presented befow :

Particular As at Asat
31 March 2024 31 March 2023
Balance as at beginning of the period/year 0.46 0.65
Additions -
Deletion - -
Depreciation for the period / year -0.20 .19
|Balam:e as at end of the period/year 0.26 0.46
b. The aggregate depreciation expense on Right-of-use assets is Included under depreciation expense in the Statement of Profit and Loss.
¢. Set out below are the carrying amounts of lease liabilities and the movements during the year:
Lease liabilities recognised at 31 March 2024 As at As at
31 March 2024 31 March 2023
Current 0.22 0.20
Non-current 0.08 0.30
Total lease Elability 0.30 0.51
<<This Space is intentionally left blank>>
-
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NURECA TECHNGLOGIES PYT, LTD.
Notes 4o financlal statements for the period ended 31 March 2024
(Al omounts are it indian Rupses Milions, uniess otherwise stoted)
Hota-§ "other Finandal Asser™ Lt A3t
1-Mar-I4 A-Mar-I3
Seturity Deposit Q.10 0.10
Lets:- Proviuon for Coubthl Deposits 010 -
- .10
Current Arsets
Nata § - Inventories
Stock-in-trade
+ Raw Material 2378 1708
Finished Goods 0.93 0.21
4n 17.19
Arat Arat
Nete 7- Trade teceivables 3-Maraé 31-Mar-13
From related parties [refer note 28) : 3] 14
From others 5 5
[ FLY)
* As at Azt
Sryak-up of Urade receivables: 31-Mat- 4 31-Mtae-23
Tracke recxivabies considered good- secured - .
Tracle 4 grod: d 611 3A2
1Trade receivables which have sigréficant increase in credit rivh - g
Trate receivable- Credit Impained 8 -
Trade recatvables net &1 342
Trade les sgeing schedule
for follow saymant
e — Unbilled [Nondwe___ [c6mantks | 6 manthste | year Tyeartsdyears Het receivable
Undisputed trade recelvable considered good 5.23 100 = = = 4.1
Undisputed trade retitrable - considered doubthl " - - - - .
Undisputed trade recaivable - okt implred r = = . = .
Disputed trade receivable - comidered good r o -
Disputed trade ryceivable - considered doubtful E = 0 = = ]
Disputed trade receivable - eredit impaired L = x x
[reta 5.22 1.00 - . - . §12
tor from due date of t
:l_“ M) Unbilled Not dwe | < § months Gmonibste Ipias | 1Jeerte 2 yriny | 2 yeur e 3 penss |Mek receivable .
[incinpirted 1r3de receivable - comidered gooct : . 2 . : : iar
|Undsputed trade recrivable - comiderid doubitful = r Al - = =
H rade receivable - of ' = - - : )
rade receivabie - considered gred : =1 3 ) 5]
receivable - considered doubttul il ke = Lt ol e
. - 141 - - = 142
Finsncid Asseis
- A Ay As At
Hate - 4.1 “Trade Recsivables’ S Mar23 MM
{Unsecured and considered good, unless otherwise staled)
Recefvables outitanding for » pesiod eaceeding i mosiss. 822 &
from the date they sre due for pryment
Other recevables hd il
[x7] B
. . Agat Asat
Note—1 "Cash & Bank Balancet’ A3-Mar-24 2-Mar22
Balance with Banks
4 ERaTEnt SOODUATT 052 X1
- Finad depasiis with orginsl upta thies manih - 5
052 049
. . At Asat
Hote -9 "Other Current Assaty st-Mard M3
Advance to Suppliers n an
Less:: Frovision for Advances 020 -
Nt Advance Lo Supplers a7 1
Batances with government authorities nn EE ]
Prepald Expemies a0l -
[Ty 9.15
- =
-
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NURECA TECHNOLDGIES PVT. LTD.
Notes to Anancist statements tor the period snded 31 March 2024
AT grounts are in Indion Rupees Malons, unleis otherwise stated}
Heta - 10 “Equity Shars Capital™ Aaat M
31-Mar-14 i -av-10
Authorised Shere Copltal
Cusrent year 30,00,000 £quity Shares of Rs. 10 each 3000 300
Previous year 12,50,000 Equity Shares of Rs. 10 each 30.00 30.00
&
Gurrent year 30,00,000 Equity Shares of Rs. 10 each 30.00 30.00
30.00 3000
Azconciiistion of Mumber of Equity $harey
Equity Shares st the beginning of the year 3.00 125
Add: Shares lssued during the year 175
Less: Shares bought back during the year 5 .
Shares outitsnding at the end of the year 300 100
Rights attached to equity shares
The company has only one cless of equity shares with voting nghts having a par wahse of s, 10/~ per share. in the ewent of kquidation af the Company, the sharcholders of the equity shanes will be entitled 10 recerve
% assets of the aher dissohstion of all pral ) amounts. The distribution witl be in proportion Lo the fumber of equity shares held by the shareholders.
Holding Mare than 5% As at 31 Mar 2024 As at 31 Mar 2021
Particulars No. of Shares Kage No. of Shares Nage
Mureca Lid. 30 100% n 100 0%
Mate:- One share issued 10 Saurabh Goyal 23 nominye of M/fs Noreca Limstad
Detaits of $hares fot preceding 5 ysars
Particulars
1. The Comyrry has net aflotted 3iry other equity shares 38 fully Pad-up withOut payment being recetved in cash.
2. The Comparnry has not alotted anv ecuity shares abotted as fully 0aid-uo way of bonus shares.
1. The Company has not brought batk drry equity shares.
Promators Shareholdings
As at 31 Mar 2024 As at 31 March 2023
Fromatar's name No. of shares % of total shares Na, of shares % of total shares % change during the
your
Huseca Lid. E 100% 30 0% -
MNotex: One share bisved to Saurabh Goyal as nomines of M/t Nureta Liméted
As ot Asat
e O 11-4ar-24 e
Opening Balinca RY-] 418
Retalrwd earnings mr 310
Other Comprehaniive income {Dther Component) A4 200
Cotlng Balance 249 D]
Ketalond sarmingy
earnings ef undistributed eamings sfier tares.
Qusreni Uabilities
Financlal Liabllties
HNertw 12 -* Borrowings™
Asmt At
A Currem borrowings 3-Manrld 31-Mar-23
Unsecured
Inter evporate Bomowings
« From related party {refer note 28)° 616 n
- from others 2 b
Botrowings at the end of the year 616 113
-m«mmhnmmmmmnmwmmumumumm:mmmmmuvlm peT annum
B Racandiation of mavenam of lebities of cash flow arising trom financing activities A al Ay m
31-Mar-24 11-Mar-23
Bartrowings at the brgianing of the year (curresd wnd nen-current berrewiags) 212 -
Proceeds from Current Borrowings a7 .10
Repayments of Curment bormowingt A0 2197
Barrawings ot the clasing of the year (current snd Dos-current berrewings) [ 31} 213
A Aspt As at
B e MM nMar
a) Trade Payables
Total g dhues of micro and smal) 255 1
Tocal cutstaresing duet of creditors other than micrs and snsll enterprties 525 L]
p 1 2Y 347
Az, the Ministry of Micro, Smal and Madium Enterprises Rat lssud an Office Memorandum dated 16 August 2008 which recomuivends that the Micr and Small Enterprises should mention in their correspondence
with its s Lhe ™ Number 33 3 d filing of the Memorandum. The information regarding Micro and Semall prises has b o the extent such
parties have been identifled on the basis of idormation available with the Group,
- - ™
pecl P
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NURECA TECHNOLOGIES PVT, LTD.
Notes {0 financial statemaents for the period ended 31 March 3034
{AR omounty are in indion Rupees Midroni, uniess ctherwise stoted)
Trade chedule
At st 31 March 2074 Outstanding for foRow g pariods from dus dale of payment
Unbitled Mot Dus <1 yaars 1yearto 2 yean 2ynarto d yean > dyvany Total
Total outstandhng dues of micro emerpriies and small a 192 as7 - 5%
[enterprises
Total outstanding ¢ues of creditors other than micrg) 057 230 EX:1 0.3 7]
entarprives and small enterprises
O of miro and sl prt - N B N
Disputed dues of crediton: other Thin mitho enterprizes and - - . 5
small enterprives
Total as7 a2 156 039 = - an
Trade L] schedube
As at 21 March 2071 Dutstanding for following periods from dus date of peyment
UnbiBed Hot Que s1lyears Ayearto 2 years TyeartoIyears >3 years Yotal
Total outstanding dues of micro emerprises and amall . 1m - . - 1.03
ent
|!ml outstanding  dues of crediors other than o 026 010 109 . . 144
and small entel
I duas of mi and small - - 5 . . |
Disputed does of careditons other than imicro entefprises and| 4 R . B -
sma il gnt: ses
Total 026 010 311 - - 347
Detalls of dues to the Micro, Small and Medium Enterpriies Development (MSMED) Act, 2006
The Comparny has certain tues (0 suppliens regivtered under Micro, Small and Medium Enterprises Development Act, 2008 [MSMED Act'). The disclosures puriuant to the said MSMED Act ki as tollows:
At at Arat
Parteulars 3-Mar-24 31-Mar-23
Principal amourtt due 16 upphers registered under the MSMED Act and remauning unpaid 33 at year end 155 PR ]
Interest due 10 Supphers regitered under Lhe MSMED Act and remaining unpaid a3 at year end - x
135 1.03
A ot Arat
3-Mar-24 N-Mar-33
Principal amounts paid to supplers registered wnder the MSMED Act, beyond the appeinted day during the year 155 138
The amownt of interest paid by the buyer s terms of section 16 of the MSMED Act 1008 along with the . =
The ameunt of interest due and payabie for the period of delay in making payment {which have been paid but beyond the apocinted -
day during the yrar] but without adding Lhe lntesest specified under the MSMED Act BODE.
The amount of interest sccrued snd remaining uapald at the end of each accounting year s
The amount of further interest remaining due and payable even in the succeeding years, untd such date when the intenest duet 23 -
sbove are actually paki 1o the small enterprre for the purpase of disaflowance as # decuctible experciiture undet settion 23 of the
MSMED At 006
Hote 14 - Proviions Arat Asat
AMon-cutrem 11-Mar-28 $1-Mar-23
Provision for emplayer benefits:
Provision for compenssted absences 005 (171 ]
Prorvisaon Tor gratulty 0.67 026
0.7 L[5
B Current
Provision for emplayer benefits:
Prevision for gratuity at 0
For d 0.0 0
[.5:1) [ 5}
- - Arat A st
Note - 15 *Other Current Labilites 31-Mar-2d 31-Mar-23
Statunory Dues Payable 01 a1s
Advance from Customet . E
Provision For Asset Disoesa! 17 c
Payable to employers L] s
[-X ] a5
- LT As st
LR Aot -z HMar3
Provision for tas (Net of Advance Tax of Rs. 20,14,281 ) o 068
033 0.6
| As 3t As st
Hote - 17 "Deffered Tax™ -Mar-14 A-Mar-13
Deffered Taz Assers 013 oo
Deffered Tan Lsblity & 0.00
Datered Tau net 0.2 0.0%

é
{

¥
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NURECA TECHNOLOGIES PV LTD.
Hotet to financlat statements for the period ended 31 March 2034
AN emounts are in indiart Rupees Millons, unless alberwise stated}

Daferred tan a3set

Pretiminary Exp

Lease Babikties, Right to use & ROU

Provision for employes benefits

Depreciation a5 per Income L A, 1961 gver depreciation as per books

Provisions
Deferred tax a5t [A)

Caferred 1ax Kabikty

Extirit depriclstion oS per tacome Lia Act, 1961 cver depreciation a3 per books
Lease Mabilities

Provition for employee benefts

Beferred tax Rabikty (B)

Deferred tax asset (net) [A+0)

Hote = 13 *Reverus From Contract with Custamer”™

Oparating Revenue

L Sale of products

= Sale of Finshed goods

L Others*®

Total Revenue{Fli+ill)

*Includes revenue from sake of scrap and others

a it lzed with the contracy price |s & follows:

b. Contratt batances
whith are included b trade hrabk

2R from sale of prod: bry primary market

iy
Outside India

d. Timing of revenue cecogaliition:
Product trarsfetiad £t a poior i time
Prodacts trans ferral over lime
Reverme from eontracts with castomers

Hote = 15" Othar Income™

Anterest onIncome tas refund
Exchange gakn on foreign exchange fuciuation |net)
MisceRous Income

Note = 20{a) "Cos1 of Aaw Mataris) consumed™

Ivventory at the beginning of the yesr
Purchase

Less:- I=reatory 31 the end of the year
Cos\ of Raw Materia] Consumed

Mote 20(b) - Changes In inventories of stock in iade

Opaning balance
Stock-n-trade
<Finished Goods

Chating balance
Stoch-in-Irade
- Finished Goods
Nat Changt I lnventories of Stoch intrade

Nota = 11 “Emplayes Banefit Expenses”

Salaries snd wages
Contribution to provident and olher funds [Refer Note 27}
Saif welfare expenses

Retognilted in Profit and Loss Lead bn Cthar € '
For the year snded For the year anded For the year ended For the year ended
31 March 2024 Masch 31,2023 31 March 2024 March 31708
(L1 4] Qg - 5
ool ool - -
o2 .08 Qo3
oo 1] .
aa? - .
ox 009 a.03 -
= m
] = .00
0.20 0.0% [T1] 000
= = a—

For the year ended

T4 March 2024 March 31,2013
167.597 5017
- og?
LET 7T SEM

For the year ended

For tha yesr mnded

31 March 2624 March 31,2023
16157 s
157.97 SE24
Asat Asat
31-Mar-34 1-Mar-23
6.12 a2
Far tha yearended For the pear ended
31 March 2024 March 31,2013
162,97 S8
167.97 5824
16757 3]
For the year ended For the yesr ended
31 March 2024 March 31,2023
C 015
(10} a0
01s 217
Q.04 Q.00
033 [ &1}
For tha year ended For the year ended
31 March 24 March 31,2023
1708 013
12960 5768
14568 ST8
-1 -17.08
111.9 40.73
For the year ended For the yeit ended
31 March 2024 Mareh 31,2023
021
ozl .
0.93 0.1
o7 £.21
Fot tha year ended For the year ended
31 March 3024 March 31,208
555 504
032 031
51} otz
634 5.51
-
- 5
-
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NURECA TECHNOLDGIES PYT. LTD.
Notes to flnandal stalements for the period ended 31 Marth 2024
AT amownts are k= indian Rupees Mllions, unless otherwise stated)
Hota - 22 “Financlal Expanses” For the yeor ended For the yeat snded
31 March 2074 Marth 31,2003
Interest on Inter Company Borrowing 05 nes
Bank Charges o .07
Interest onlease babilties 0.04 oS
os arn
For the yearsnded For the year anded
Mote—13 "Depraciation b Amoctisation Expenses” 31 March 1024 March 31,7043
Depreclation L or
A ion 0 ol
Depreristion- Right 10 use {Aefar to note ne.d) 0.0 a19
L7 1.06
Note - 14 “Other bmpenint” For the year ended For tha year ended
31 March 2024 Marth 31,2023
Shifling & HandTing Expenss .72 1539
Job Work Charges 445 115
Professionat Fees* 117 116
Security services 051 aa
Soltware subscription and support charges o0 01y
Rate, Feer & Toues a1l a1
Repals & Maintenance 043 0
House Keeping Expenses 049 01
Travel snd comreyance 0os 004
Comemunication e1penses a4 016
Testing charges 043 015
Power and fusl [BE 00
Courrier Expenses 050 000
Packing erpeniel a1 0
Provislon for doubthul Deposits [137:] -
Provison for doubthat Advances 020 -
Loas on Assets Discarded o -
Micrllaneous expenses 050 Q.28
pL% )] 97
"Pryments to Audtor For tha year ended For the yeat ended
M March 2024 March 31,1023
Aucdit Fees 015 o
Moie~25 “Eamings per thare” For the ywar ended For the year snded
31 March 20J4 March 31,2023
Earnings pet shaee from centinuing operstions (Basi]
Net profit [ {loss) for the year from contiulng operations 10.m 210
Less: Preferency dividend and taz thereon o o
Attributable to the equity shareholders
Weighted average number of equity shares{in mithioms} .00 77
57 Li2
Eamings per shars from continuing operations {DEuted}
Nt proft / (k) for the yesr from continuing operations 5 fRL)
Lets: Preference dividend and tax thereon - -
Net prof { [loss) lor the year from continuing eperations
10.57 3o
Weighted average number of squity shares{tn mElions) 3.00 17
251 112
. For the year ended For the year ended
LELRC AL 11 March 2024 March 11,2023
2. Amvount recognized In Statgment of Profit and Lows:
Lrvant Tax
- Current Year 3 oTs
Deffered Taa
~Altibutatle to ongination and reversal of temporary ditferences 4n a1l
Total Tax Expenss 19 0.8
b, Recondation of effective Wirste
Profit before taz 12.67 n
Tax af Inclia’s statutory tax rate of 17.36% om 064
Adjustments in respect of cutrent income tas of previous years [-1:;1 -
Tax Effect of
Hon Beductable expenses 0.00 0402
-Due to Change in tas rate - a.00
“Ahers g A0l
Incwne 122 enpensa recognized in the statement of prolit and loss nax s
€ Income Lan expenis ¢ loed In other Income
Arising on Incame and teed in other hvansbve INcoma
Remeasuremnent of defived benefit obligation
Het dw‘thhin“nlmumwmmmumhmmwnhmnmm' Rl [-1=-]
Total Intome tan recognized in othe henilve Income
Blturcation of the incoms tax gized in othar heraive Weome into:
Ll oo

ems that will not be reclassified to prefit o beas



MURECA TECHNCHLOGIES PVT. LTD.
Motes to financial statements for the period anded 31 March 2034
AR amounts ane b indion Rupees Millins, uniess othrerwise soted)

Notrs 17 Employes benefits
The Company makes L & a8 a specified ge of salaries, fowands Fund and Employee State Schemae [ESI) which are collectivaly defined 23 defined

contnbution plens. The Company has no obligations gther than to make the specified contributions. The contributions are changed 10 the Statement of Profit and Loss a5 they accrue. The amount necognized a3 an
expenie (owarts contribution (o Pravident Fund and ES1 are a3 lollows:

Asat For tha year ended
31 March 2024 31 March 3023

Contribution 16 praviden and other funds (refer note 16) [EH 0.3

b.Defined benefit plans

The gratulty plan is goreerned by the Paymem of Gratuity ALt 1972 Under the Act, employres who have completed fre yesn of service are entitied to specific benefit, The level of benefit provided depends on the
member’s length of service and salary retirement sge. The employes bs sntitied to 3 benefit equivalent 1o 15 days salary last drawn for each compleled year of service. The same b payable on termination of service
of retirement or death whichever is earker.

The presant vakos of the obligation under such defined benefit mnhdnmﬂhmmmamwwwmnﬂmramuutcmmommwmumnﬂnd.-ﬁm recognites each period of
service &5 ghving rse 10 it of & benefit and each unit to build up the final are d 5t the present value of ihe estimated fvture
cath Rows. The discount rale used lor determining the present value of the obligation under defined benedfit plamhhudmhmnnﬁdmmmmﬂlmnmmem‘mumlvmmuml
gains and losses (net of tas) are recognized immediately In the Other Comprehensive income {OCI).

This is #n unfunded benefit plan lor quakifying employees, This scheme provides for » lump sum payment 10 vested yees at ret death while in 4 oron of Vesting
Qtiurs upon tompletion of five years of tervice.
The above defined banefit plan expases the Company ta following Hsks:

interest rate risk:
The defined it obii Iculated uses 3 discount rate based on government bonds. If bone yields fall. the defined benefl wid tend toi
Solory inflation risk:
Hightt Lhan expacted increases in salary will increase ihe defined benefil cbBgation.
Demogruphic risk:
This is the risk of varlabiity of results due 1o ic nature of that inchud L, desabality and reti The effect of these ok enth benefit obligation is not
siraight Jorward and depends upon Lhe combination of satary increase, discount fate and vesting criteris.
The following table sets out the status of the defined benefit plen 31 required under Ind AS 19 - Employes Benefina:
Asat Armt
31 March 3024 31 March 2023
i Reconcillation of present valug of defined benafit obligation
Batance 31 the beginning of the year 0.00 i
Interest cost 0.04 L1
Current service cont 0.0 ars
Past service cost - oot
Benefits puid = =
d lorss izad I other " Income o
- troen changss in finandal asumptiont =
= from changes In demagraphic assumptions. [+ L] .00
= from szperience adjustments. (%17 .
Balance at the and of the year ot 0%
Az at Asat
31 March 3024 31 March 2021
E Ameourt recognited In statement of proftt and loss
intevest cost oa0e anr
Cusrent service cost [ ¥ ) an
Past service cost a0l
Az at Axmt
31 March 2014 31 March 2023
-3 b haniive income
o1z 000

Actuarial loss for the year on defined benefit obigation

be. Actuarial sssumptions

{i} Eronomic aismptions
The principsl assurmptions afe the discount rake and salary growth rate The discount ratls | genersity based upon the market yield avallable on the bords at the ing date with alesm that matches
Fhat of the Kabilities 3nd the salary growth rate Lates sccount of inflation, senionty, promotion and other relevant factors on long term binis.
As st As ot
31 March 3004 31 March 3023
Discount rate (per annwam) T.00% 1.30%
Futuhe $3lary growth 1ate (per anmsm) 15.00% 15.00%
Expeciad avarage remaining working Bves (years] 3077 o
L tins
As st As st
31 March 1024 31 March 1023
Retirament age {pears} 58.00 58.00
Maortality Rte EALTO1D- 14U LAL2C2- 14U
10.00% 10.00%

Agtrition rate (per annum}
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HURECA TECHROLDGIES PVT. LTD.
Hotes to finandsd statements for the period ended 31 March 2024
A ormounts are i Indian Rupees Millions, uniess gtherwise stated)
v.mm_uﬁmmmnb_leﬂm on accouni of change in
As st As 8t
31 March 2024 31 March 2023
Increase
Discount rate {1% movement} 08 Bl
Future salary growth rate {1% movemnent} aor o
Dycreasw . .
Discount rate {1% mavement) oo 008
006 003

Future salsry growth rate {1% movement)

The lhunumthvMﬂn&s|r'baudun.ldumeInlnalwbnmholdn;allmhr:su-mﬁmmum_lnmc\kx,Mhuﬂcﬁtum,mmwuhmdmummmhmﬂuﬁ.

When calculating the semitivity of the defined benefit (L] actuarlal hods {present value of defined benelit d with the proj unit credit method
atmumummw)mm-mummmmmuua.nmdmmummwmmmmmmnmmmmﬁu usedin the anabyshy
did not change compared 10 the prioe period.
. Eapweted maturivy anakysls of the defined benefit plan in tutute years
Aan At
31 Mach 2024 31 Match 20213
Within 1 year [t annual reporiing period) (1=} -
Between 110 5 years 213 (1]
Beyond 5 years 0 (<4 1
Beyond 10 years 164 (1 ]
Total enpected paymants o2 m
vl Welghted sversge duration of the dufined fi
Asnt Asat
31 March o34 31 March 2023
Wrighted sverage duration of the defined benefil plan {in years) 158 2074
Welghted sverage future smortization Service a9 a9
Note =28 "Refated Party*
Al List of related parties and nature of with whem have tsken plate during tha respective period/year
MNama of the Party Oweseription of Relationthip
1. Saurabh Goyal Director {Key mandgetisl personnel}
2 Arran Goyal Director {Key managerial personned)
3. Rajinder Shyrma Disector {Xey managerial personnel)
3. Nureca Lid Holding Company

Entitles in whikh KMP have significant influente
Subxthdary of the holding Company

4. Nectar Biopharma Private Limited
5. Nuwreca Healtcare Private linied

) The folowing table p tha tatal amount of that have been entered Into with related partien for the respective petiod/yrar

Hature of transartion Name of related party For the year ended| hﬂhonormdc:l
31 March 2024 March 31,2023
[Purchase of Raw Matertal & Spares ete. Hureca limited 25594 (X7
Sabe of stock-n-trade Rureta Limited 16791 5817
Reimbursement of expense paid by the Group Myreca Limited 5 aos
Experes incurmed on betalf of group and recovered Hureca Lmited B a07
| fob Work income: Murecs Limted 5 5
Reni expense Huieca Umited 024 [ 1]
Shares Haued during the year Huseea Limited 1750
Ieterest Paid on Borrowings Mureca Umnited 053 0.65
Borrowings recetved HNureca Umited anm 1510
Borrowings Paid Hureca Umited -A4.70 .57
€) Balances outstanding at period / yess end
[Nature of tramisction Name of related party As n As nt
31-Mar-34 31-Mai-23
Trade Receivabie Huteca Limited 622 342
mem&m year and finecallimsied §16 PAL]
D] Terms and conditions of transactions with related parties
The tramaction with related patties are made on Lerms equivalent 10 1hote that p rm’s length b ordinary eourse of business,

ocsurs in cash,

d 3nd interest free b ings and

Outstanding balances st the yedr-end sre

Mote 29- dal falr value

Sat out below, is a comparison by ctass of the carrying amounts and fair vakue of the financial lnstruments of the group, other than thase with camying amounts That are reasonable appronimstions of fair vakesi:

Asat 31 Mateh HIFY

Raarcial assets

Hotet Level of helrarchy

Amartised
Cost

Falr value
through OQ

Amortised

Cast

Falr valoe
through 00

Financlal assets
Trade reteivables
Cash and cash equivalents

Financlal lisbillthes
Borrowings

Leasa Uabiiry
Trade payables

6.22
0.5

342
049

(%]

an

Al

13
a5l
147

1517

10

4
}



MURECA TECHNOLOGIES PYT. LID.

Hates 1o Rnancial statements for the period ended 31 March 2024

A amounts ore i Indiey Rupers MEkons. unless otherwise 1tated)

MNotes:-

3) Subsequent maasurements of all assets and labikthes is ot amortised cost, using effective interest rate (EIN) method. Further, in accondance with amendment Ministry of Corporate Alfairs notified inind AS 113 on
30 March 2019, fair vahos measuremant of krase Kabilitdes is not requined.

) Fair valuatlon of financlal assets and Gabilities with short term bes | n i (5] Ive carrying amount due to Lhe short term maturities of these instruments,
There are na transfers between bevel 1, bevel 2 and bevel 3 during the period/years presented.
C)The Company uses the Tollowing hi hy for andfor the Fair value pf finandal by

il Level 1: guoted prices (unadjusted) in active markets for identical astets or Kabities,
() Lewel 2: Inputs cther than quoted prices included within Level 1 that sre observaiie for the asset or Rabity, either dicectly (Le., a3 prices) or indirectly [ie., Serived from prices].
) Leved 3: inputs For the asset or Babikty that are not baved on observable market data [unobtervable inputs).

Nota 30- Financlal risk mansgemaent

Risk management framework

mumhumtomummmwmwmm pany’s senior trveriees the of these risks. The '3 Senkor Is 1o ensure thal
pay's Ti risk activities which are g pniciuand thares and that hrancial rishs are ted, d and d i with the v's policies and risk

nﬁmms.mommolmnmmmauumpﬂmhmmomdmmm“mwm-

19 Market sisk

Madelrisklsu-erlsluuuhlallnlueoﬂmuemnemohlinamhlmrumnuﬂnmmmdmnhmmpmwinr&mhmmet&uﬂmmmfmnddlnsmmn

lﬁen-dhnmmdﬁbﬂudl..u vgs and 1air vahsa thyough profit and loss sccount. The chjective of markel risk management it 16 mandge and control market sl

within while the return.

{a] lnterest Ratw Risk *
rrterest rate risk is the Fisk that the Fair vakoe of future cash Naw of 2 Fnancial instrument will fctuste because of change i= marked interest rates. The company does not expose to the risk of changes in market
NEres Fates 23 company’s long and short term detd obligations are of faed interest rate.

(b} Curmency rish
Foreign curmency rish is the risk that the fair value ex Future cash fiows of an eaposure will fluctuate becaune of changes in foreig) & rates. The s 1@ the rish of changes in fore)
rates relates primarity 10 (s operating activitkes (when certain prthases payables are d In 2 farelgr
The company aprently undertakes d i ind 3, 50 the y does nat have any foreign currency risk,
W) Craci risk.
Credit risk is Lhe rish that counterparty will not meet its obk; undder 8 hinanciz) k o m:tmt.ludin.wa The H experiad 10 credit rish from fts operating sctivities
(primarity trade and from its activithes, inch depaaits with banks. has s place and the o credit risk b on 3 ongoing basls. Credd

{a) Teadu retehrables
Customet tredit risk s managed a3 per the company’s m;uuhdpdw,mmwwmdwmnunmwmumﬂﬁmmmmmwdlmw&'mthmm:nmum

rating scoretard and individual cridit limits are defined i with it bies are with in Lhe proup only.

(B) Cash and cash equivatents

Cash and cash { the ate heidd with banks whith have high eredi rating. The ¥ that Hs cath and cash eg; have low tredH risk based on the external credit ratings of the
CounteIparties.

(€) Security Depasit

The Company fumithed secunity depoils o onling market place. The Comparry considers that ity depautts have low credit risk or negligible risk of default a3 the parties ane well established entities and have sirong
capacity 10 meet the obligations. Alio, where the Compary expects that there is an uncertaiaty in the recovery of deposit, it provides for suitable impairment on the same.

) Uiquidity riak
Liquidity risk s the risk that the company may nat be able to meet s present and future tash and without incurri le loyses. The s obi is ta, at all bimes maintain
wﬂm-nlu:hufwrmmlmushMmmlmxThwmwdownnu-mmmmmmm:m&mmmmnwmumdﬁm
Inci from banks at an opti cost.

A3 3033 March 2024 Carrying  On demend Upto 1 Year 1-3year Maota than 3 years Totsl
amount
Borrowing 616 6.16 - - - 616
Track payables as " a5l = - A1
Lease Liabdities [Current + Non current] 030 - 021 0.08 - 030
Tatal 1537 616 2.0 008 - 15.27
A5 2% 3} March 2021 Carrying  On gdemand Upta 1 Year 1-3year More than 3 yeans Totl
amount
Bonrawing a1 213 . - . c
Trade payables 347 - 147 - - iar
Lease Livbiies [Curem + Non cureent) 051 . [F:] 0% . 051
Tatal 610 113 167 0.30 3 EE]

Iv} Excrashve sish concentration

Concantrations arise when & fxmiber of counterparnies are engaged b similsr busingss sctivities, of #Cthities In L swme grographical region, or hare econoic featonts that would cause their ability to mext
mmualu&pmmmnmmammdwm«mmwwmmmmnmmummmmmdmwamm-mmmwma
miubnlrdusu-fmaﬂrwmsdmmmd&hm{nmmmmmk;mummtm of a ified portfolia. ified




NURECA TECHNOLOGHES PYT. LTD.
Hotesto ] for the period ended 31 March 2014
AR e ts ane in inckan Rupeed Milliorts, unbest othereise stated)

Nae 3. Caphtal manspernem

For the purposs of the Comoany's Capital management, Capital inchdes bisued eduity shire capital, and all other equiy reserves attribwiable to the equity holders of the compnay. The grimary
tibyettve of the company's capital g g i the s value.

Farthoulans Az ot Asat
AAMerchJ028 31 March JUZ)
Trade payables {Refer note 13.1) &8 347
BarrowingyRefet note 12) 616 L1
Lirss: ea3h and cash equivalents 052 a4
Nt dubt 1445 S.11
Equity share capital [Refer note 10) X ]
Othar equity [Aefer nowe 9) 9 -k
Total eapitad I f:)
Capiial and net debt 54 1Y
Gaaring rutho LTI 15.01%

i order 1o sty this ovieall objeciive, th COMEa'S CAPMM MARMEEMNY, EMongst otief taings, MM Lo MM imrestor, creditor snd Madket confidente ahd 1o sustain future developmeit
of the baniness.

Note 32- ~ No funds have biren advanoed of loaned of imvested {either from borrowed fundt of share premium of sy other Sourtes of kind of fundi) by the Company 10 of In any otivy perion{y)
o entity(s), Inchucing foreign enditivs {Inte: is") with (e wharther recorded i wiiting of otherwise, that the tntermadiony shall bend or Invest in party Kierted by or on
betulf of the Company {Unimate Betwlclailes). The Comparny has not received any fund irom any party(s] {Funding Party) with the understanding that the Company shall whether, ditectly of
Indicecthy lend or invest ks other persons or grmtities iartified by or on behal! of the Company {"Utimute Beneloiarier”) or provide sy guaranter, ircurity or the Gue on behalf of the Uithrate
Benhiclaries.

Nots 13- Other statuiory information

{1} The company dors not huve any Bendmi proparty, where sy proceediog hiy been initiaied or pending agaimt Ihe company for hokling sny Benami property under the Benami Transactions
Act, 1988 and rubes made
5} The comparny does not have balences with compandes struck off under section 244 of Compandes Act. 2013 or section 560 of Companes Act, 1956,

5} The cortipany do mot have any charges of hich is et Lo be regrstered with KOC beyond the statutory period
[ o) Thr cxwmprnry s thee L Y 7 balances during the finantidl rest
Iv} That company has ied with the of the F g A, 1999 |82 of 1999) and the Companiet Act lor the above tramsactions and the transactlons ace

nat viotative of the Pravention of Money-Laundering Act, 2002 {15 of 2003
|| The company have not any such isansaction which i not recorded in the books of accounts that has been tumendered or discloved o3 incorme during the year in the tha Sseioments wnde thee
Ircome Tax At 1961 (such a1, 3earch oF survey o amy uher rehevamt provisions of Lhe tneome Tax Act, 1961

Mote 34+ Ratios.

Pasticulars * |m-m-r !o-mium S-Mardt | SiMar2) Change™ Resson for Variance > 25%

From related party has been Increased,
in current Wablities over 2 tmes, W)
Current Katia, Total Current Assets Total Curtent Wablities in 410 -ILI% K side » G5 Mg
increased with only 43k to 58K
jwhichrehced thiprgtio |
Howerer, Borowing outstanding ot
the end of CY has been inoreased butl
Dt -Louity Ratia, Borrceing Total Equity Q.16 2ae S13% due ta PAT scoamudation In Total
Egquity with more than ] thma)
rdured L ratio.

Profttablity has been increased with
ipcrease W Rles |, wherend
Debt Service Coverage Aatie, Profit Before tan and Finance cost |Finance Cost 3"AS 681 73T bowrrowing  procreds  has  been)
reduced FY 261 & wn CY DAY
mpacted on finance cost oo

FATHas baen mcrease by more (i 3|
times b pariiel with numaver of the|
Return on Equity Ratl, Wet Profit after tax Total equity 027 @il 152.8% company and dubbed Mo itota
equity, results o increzss bn thisd
[atipn

S production boomted in CY,
" knreniony hokding hat besen ncreased
Ierrntony harnowey ratio, coes Average inventory S8 455 5.0% 13 ke Raw Materia) Avallable for

Produttion

Trade Reteivables turhover fatio, Ilm Troom Opetations JAverage Accounts receivatle 71 4.51 1.3% g

has been by 2.24
mes 21 compared with last 1Y and
atia, In Earfier stage of the peoduction
Trade payables tumover tatie, Puchaie Average Accounts peysile naz 791 165.0% :':“‘I"‘ '::.:"m 1: m
woplier  are agreed  with  MSME
condetions and due period of 30-60)
[Days. which lncreased the ratio.

Dut to Mew SKUs launth, sale scsbed
et capital turnaver ratio, . troen Oy J e L 103% |rastidy and rewhts into doubled ratio

et " et Profit atter tax Rewenus irom Vo 0.06 005 13.7%

1. Profits has been increased by mose
than T timws, Sut with same Bnance]
Purturn o Capityl employed, Frofit Before tin and Fleasnts st |Torad Assets  Orrert Labllities 0.0 a10 194.6% ot |3pproa}in both FYs

2. Ao Towl Assets Wi Qurrem
Mablizhes has been incresed by I7%

Since PAT has been Increased and

Return on investment Het Profil sver tax | Average shareholder equity o a7 81.9% Ecnsty Shares ¢ sama with Last year
end, resuty into increase into ratio.
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Note 35 - Segment Information

The Boand of dwectors of HURECA TECHNOLDGILS PAIVATE LIWITED takes decision i respect of allocation of resowrses snd suesset the performance basis Uve reports/ information provided by
furctional heads ard b thas tor be Chiel i ian Maler,

The Comparry it engaged in hows heattheas s and welingss products m the domestic market only which i contidered to be 2 single butiness segment / grographical segmentL

Considering the nature of Compamy’s butioess and operations, there ane no separate reportable segrmants [business snd/ or j n with the of ind AS 108
A 3 thers are na addiuonal disch be provided other airwacy peovided in the finantial

As pet out teport of ven date attached

For /s Alay Ratten & Co., For and on behall of the Board of Direttors
Charterwd Accounterms of Nurscs Technologies Privats Limitad
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