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Inciependent Auditors Report

To the Members of Nureca Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Nureca Limited (the “Company”) which comprise
the standalone balance sheet as at 31 March 2024, and the standalone statement of profit and loss
(including other comprehensive income), standalone statement of changes in equity and standalone
statement of cash flows for the year then ended, and notes to the standalone financial statements,
including material accounting policies and other explanatory information. '

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and its loss and
other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditors
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on
the standalone financial statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Revenue Recognition

See Note 2.9 and Note 22 to standalone financial statements

The key audit matter How the matter was addressed in our audit

Revenue from the sale of goods is recognized In view of the significance of the matter we applied
when control in goods is transferred to the the following audit procedures in this area, among
customer and is measured net of rebates, others to obtain sufficient appropriate audit evidence:

discounts and returns. » We assessed the appropriateness of the revenue
We have identified recognition of revenue as a recognition accounting policies against the
key audit matter as— requirement of Ind AS 115 i.e. Revenue from

* revenue is a key performance indicator; and  contracts with customers.
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Independent Auditor’s Report (Continued)

Nureca Limited

- there is a risk that revenue may be overstated =+ We evaluated the design and implementation of key
because of fraud, resulting due to the internal financial controls in relation to revenue
pressures to achieve performance targets as recognition and tested the operating effectiveness of
well as meeting external expectations which = such manual controls for a sample of transactions;
makes it susceptible to misstatement. * We performed testing by selecting statistical
samples of revenue transactions recorded during the
financial year. For such samples, verified the
underlying documents, including invoices, customer
acceptances/delivery documents (as applicable) to
assess whether these are recognized in the
appropriate period in which control is transferred.
» We tested, on a sample basis (selected based on
specified risk-based criteria), specific revenue
transactions recorded before and after the financial
year end date to determine whether the revenue had
been recognized in the appropriate financial period.
* We tested journal entries for revenue, selected
based on specified risk-based criteria to identify
unusual items.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and auditor's report(s) thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's and Board of Directors' Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, loss and other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Independent Auditor’s Report (Continued)

Nureca Limited

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsibie
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadeguate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Ay
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Independent Auditor’s Report (Continued)

Nureca Limited

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of india in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of -our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

c. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 01 April 2024 and
05 April 2024 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f. the qualifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the 2A(b) above on reporting under Section 143(3)(b) and paragraph 2B(f) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at'31 March 2024 on its financial
position in its standalone financial statements - Refer Note 39 to the standalone financial
statements. !

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 40(v) to the standalone financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, as on the
date of this audit report that the Intermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(i) The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 40(vi) to the standalone financial statements, no funds have been received by the
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Independent Auditor’s Report (Continued)
Nureca Limited

Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, as on the date of this audit report, that
the Company shall directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Parties (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, except for the instances mentioned below,
the Company has used accounting software for maintaining its books of account, which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the period
for all relevant transactions recorded in the software:

(a) Audit trail (edit log) was not available for more than 99 changes, if any for every master data
or transaction

{(b) In the absence of reporting on compliance with the audit trail requirements in the independent
auditor's report in relation to controls at service organization for such accounting software, we are
unable to comment whether audit trail feature of the said software was enabled and operated
throughout the year for all relevant transactions recorded in the database layer or whether there
were any instances of the audit trail feature being tampered with.

Further, where audit trail (edit log) facility was enabled, we did not come across any instance of
the audit trail feature being tampered with.

C. With respect to the matter to be included in the Auditor’'s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to the directors is in accordance with the requisite approvals
as mandated by the provisions of Section 197 read with Schedule V to the Act. The Ministry of
Corporate Affairs has not prescribed other details under Section 197(16) of the Act which are required
to be commented upon by us.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

WM

Ankush Goel

Partner
Place: Gurugram Membership No.: 505121
Date: 15 May 2024 ICAI UDIN:24505121BKGXDG2462
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Nureca Limited for the year ended 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b)

(©

(d)

(e)

(i) (@)

(b)

(i)

(@

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified
every year. In accordance with this programme, all property, plant and equipment were verified
subsequent to the year end. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. The discrepancies noticed
on such verification were not material and have been properly adjusted in the books of account.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Orq_er is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibiton of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory, except goods-in-transit and stocks lying with third parties, has been physically
verified by the management during the year.For stocks lying with third parties at the year-end,
the confirmation has been obtained and for goods-in-transit subsequent evidence of receipts
has been linked with inventory records. In our opinion, the frequency of such verification is
reasonable and procedures and coverage as followed by management were appropriate. - No
discrepancies were noticed on verification between the physical stocks and the book records
that were more than 10% in the aggregate of each class of inventory

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financiatl institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made investments in firm or limited liability
partnership during the year or granted loans, secured or unsecured to firm, limited liability
partnership or other parties during the year. However, the Company has made investments in
companies and other parties and also granted unsecured loans during the year. Further, the
Company has not provided any guarantee or security or advance in nature of loan to companies,
firms, limited liability partnership or any other parties during the year. The requisite information
of loan to company is stated in paragraph (iii)(a) below.

Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans to companies as below:

iy

e
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Nureca Limited for the year ended 31 March 2024 (Continued)

(b)

(©

(d

(e)

®

()

v)

(vi)

(vii) (a)

(Amount in millions)

Particulars Loans
Aggregate amount granted during the year 8.74
-Subsidiaries*
Balance outstanding as at balance sheet date 6.26
-Subsidiaries*

*As per the Companies Act, 2013

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion, the investments made during the year and terms and condition
of loans granted during the year are, prima facie, not prejudicial to the interest of the Company.
Further, the Company has not provided guarantees, given security or granted advance in the
nature of loan during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the repayment of
principal and payment of interest has been stipulated and the repayments or receipts have been
regular. Further, the Company has not given any advance in the nature of loan to any party
during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any guarantee or security as
specified under Section 185 and 186 of the Act. According to the information and explanations
given to us and on the basis of our examination of records of the Company, in respect of loans,
and investments made by the Company, in our opinion the provisions of Section 185 and 186
of the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
traded by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Nureca Limited for the year ended 31 March 2024 (Continued)

(b)

(viii)

(ix) (a)

(b)

(©

(d)

(e)

M

) (a)

of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues have generally been regularly deposited with the appropriate authorities, though there
have been slight delays in a few cases of Income-Tax, Employees State Insurance and
Provident Fund.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs, Cess and
other statutory dues were in arrears as at 31 March 2024 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Income-Tax which have not been
deposited on account of any dispute are as follows:

Name of Nature of | Amount in | Period to which Forum where Remar
the statute the dues INR the amount dispute is ks, if
millions relates pending any
Income Tax | Income tax | 0.21 Assessment Assistant
Act, 1961 year 2021-22 Director of
Income Tax,
Centralised
Processing
Center

* amount as per demand orders including interest and penalty, whereever indicated in the order.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds have been raised on short-term basis
by the Company. Accordingly, clause 3(ix)(d) of the Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries as
defined under the Act.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer

o
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Nureca Limited for the year ended 31 March 2024 (Continued)

(b)

(xi) (a)

(b)

(©

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (@)

(b)

©

(d

(xvii)

(xviii)

(xix)

(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India |
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has incurred cash losses of Rs. 21.01 millions in the current financial year and
Rs. 77.57 millions in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Nureca Limited for the year ended 31 March 2024 (Continued)

period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Johh Jatk

Ankush Goel

Partner

Place: Gurugram Membership No.: 505121
Date: 15 May 2024 ICAI UDIN:24505121BKGXDG2462
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Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Nureca Limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Nureca Limited
(“the Company”) as of 31 March 2024 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company'’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to

A(\ Page 11 of 12
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BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the standalone financial
statements of Nureca Limited for the year ended 31 March 2024 (Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/wW-100022

Anbash lnd

Ankush Goel

Partner

Place: Gurugram Membership No.: 505121
Date: 15 May 2024 ICAI UDIN:24505121BKGXDG2462
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Nureca Limited
Standalone Balance sheet as at 31 March 2024
(Amount in INR million, unless otherwise stated)

. Notes As at As at
Particulars 31 March 2024 31 March 2023
Assets
(1) Nen-current agsets
(a) Property, plant and equipment Ja 23,90 2633
(b) Right-of-use assets 4a 16,92 25.06
(c) Intangible assets 3b 2251 2539
(d) Financial assets
- Investments 5 30,56 30.56
- Loans Ga 6.27 223
- Othei fwancial asscts Ah 2,92 75.15
(e) Deferred tax assets (nit) 30d 48.78 26,96
(f) Other tax assels (net) 7a - 11.10
Tatal nnn-eurrent asscts 15146 226,78
(2) Current assets
(8) Invenlories 3 287.58 328,25
(b) Financial essets
- Investments 5 93633 590,85
-Trade receivables 18.10 42,68
- Cash and cash equivalenis 10 139.60 4,00
. Bank balances other than cash and cash equivalenls 11 31242 704.61
- Other financial assets 6b 83,28 40.98
(c) Other current assets 12 11416 11933
(d) Other tax assets (net) 7 - 932
Total current sssets 1,89L.47 1,840.02
Total assels 2,043.33 2,066.50
Equity and liabilities
(1) Equity
(e) Equity share capital 13 100.00 100,00
(b) Other equity 14 1,828,59 1,852.62
Totul equity 1,928,59 1,952.62
Liabilities
(2) Non- current liabilities
(a) Financial liabilities
- Borrowings 15a 3.26 -
- Lease liabilitics 16 14;79 20,32
(b) Provisions 17a 2.04 7.69
Total non-current liabilities 27.09 25.01
(3) Currentliabilities
(a) Financial liabilities
- Borrowings 15b 075 -
- Lease labilities 6 553 1222
-Trade payables 18
- total outstanding dues of micro and small enterprises 149 1,88
- total outstanding dues of creditors other than micro 4763 47.95
ard smali enterprises
- Other financial biabililies 19 032 0.12
(b) Other curren liabilities 20 2233 22,03
(c) Provisions 176 1.61 1.97
(d) Current 1ax liabilities (net) 21 7.98 -
Total current liabilities 87.64 3617
Tatal liabilities 114.73 114.18
Tatal equity and Jisbilities 1,043.33 2,056.80
Material accounting policies 2
Noles 1o the standal ial 3-42

The accompanying notes form an integral part of the standalone financisl statements,

As per our report of even dale atlached,

For BSR & Co. LLP For and on behalf of
Chartered Accountants Nureca Limit
Firm registration number: 101248W/W-100022

Ankuwnh Afith

Ankush Goel
Pariner
Membership Number : 505121

Saurabh Goyal Aryan Goyal
Manaying Director Whole-time Director & CEO

N - 00136037 DIN : 00002869
Placc: Chandigarh Place: Chandigarh
Date: 15 May 2024 Date; |5 May 2024

MW Qor %d’aﬂnomg

Chctna Anand

Chigf Finuncial Officer Cuompany Secretary
Membership No.: 504198 Membership No.: 31099
Place: Gurugram Place: Chandigarh Place: Chandigarh

Date: 15 May 2024 Date: 15 May 2024 Date: 15 May 2024



Nureca Limited
Standalone Statement of Profit and Loss for year ended 31 March 2024
{Amouni in INR million, unless otherwise stated)

Particulars Notes Year ended Year ended
31 Murch 2024 31 March 2023
Income
T Revenue from operations 22 94521 1,118,99
O Other Income 23 105.64 71.65
I Total income (I +IT) 1,050.85 1,190.64
IV Expenses
Purchase of stock-in-trade 24 631.90 470.82
Changes in inventories uf stock-in-trade 25 41.56 307.17
Employee benefits expense 26 115.66 155.09
Finance costs 27 4.60 431
Depreciation and amortization expense 28 22.42 23,01
Other expenses 29 267.40 339.81
Total expenses (TV) 1,083.54 1,300.21
V  Loss before tax (II-IV) (32.69) {109.57)
VI Tax expense:
(i) Current tax 30a 13.52 0.41
(i) Deferred tax 30a (21.79) (25.76)
Total tax expense (8.27) (25.35)
VI Loss for the year (V-VI) (24.42) (84.22)
VU Other comprehensive income
Items that will not be reclassified to profit or loss
(i} Remeasurement of defincd benefit obligation 0.52 ©.77)
Income tax relaling to remeasurement of defined benefit obligation (0.13) 0.19
Total other comprehensive income/(loss) for the year (net of tax) 0.39 {0.58)
X Total comprehensive income/(loss) for the (24.03) (84.890)
year (VII+VIIN)
Earnings per equity share
Basic and diluted (rominal value of INR 10 per 31 (244) (8.42)
share]
Matenial accounting policies 2
Notesto the dalone fi ial 3-42
The accompanying noles form en integral part of the dalone fi ial
As per our report of even date attached.
Ffor BSR & Co. LLP
Chartered Accountants
Firm registration number: 101248 W/W-100022 For and on behalf of Boakghif Directors of

Nureca Limited

Anbunt Aecl

Ankush Goel

Partner Managing Director

Membership Number ; 505121 DIN : 00136037
Place: Chandigarh
Date: 15 May 2024

N

Naresh Gupta
Chief Financial Officer
Membership No,: 504198
Place: Gurugram Place: Chandigarh
Date: 15 May 2024 Date: 15 May 2024

Saurabh Goyal

Hor st

Whole-iime Director & CEQ
DIN : 00002869

Place: Chandigarh

Date: 15 May 2024

ﬂ#ﬂa%@ﬂy[

Chetna Anand
Company Secretary
Membership No,: 31099
Place: Chandigarh

Date: 15 May 2024
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Nureeu Limited
Standalone Statement of Cash Flow for the year cnded 31 March 2024
(Amgunt in INR miliion, unless otherwise stoted)
Faniculan . Year ended Year ended
31 March 2024 31 March 2023

A Cush Nows from openating sctivities

Loss before lax (or the year (32.69) {109.57)
Adjustments for:
Degreciation and amortization expense 22,42 23.01
Income on unwinding of securily deposits (0.13) ©.03)
Unrealized forcign exchange (gawn) (0.01) (0.03)
Finance costy 4.60 431
Lose allowance 127 na2s
Provision for doubtful sdvance . 325
Interest incame (39.42) (42.69)
Derivative measurcd at FVTPL 020 -
Fmir value ¢hanges sl net gaiwTuss Uit insustned (54 64) (24.44)
Operutiog cash profit before working capital changes (102.44) (145 94}
Workiog capital adjustments
Decrease in inventoriex 40,67 303.41
Ix i ) in trade ivabl 2331 (13.79)
(Decrease)/ increaso in trade payables ©.71) 2,86
(Increasc) decrease in othes asscla {7.50) 31.15
Tncrease/ (decrease) in ather current liebilitics 030 (18.88)
Increase in provisions L8 1.06
Cash (used in) genernted from opersting activities (4426) 16187
[ncome lax refunded/ (paid) net [EN ) (41.37)
Net cash (used in) d from ap activities {A) 2%.97) 120.50
B Cash flows {rom investing aclivilics
Purchase of praperty, plant and cquipment .97 (2.35)
Intcrest income reccived 97.47 12,71
Investment in subsidiarics v (17.50)
Purchate of investment (2,040,20) (424.31)
Proceeds from sele of investnent 1,753.46 190,28
Loan given to subsidiary (8,74) (Z.23)
Repayment of loan by subsidiary 470 -
"Mark 10 market losses on derivative contmcl 020 B
Fixed deposity matured (Net) 3TeA A5
Nel cask generated from /(used in) investing activities (B) 17836 {15201}

C Cash flows from financing activitiea

Payment of case linbilities (Prinicipal) (1212) (10.75)
Payment of leaso liabilitics (Inleres() @3 {3.26)
Interest paid 227 (1.05)
Proceed of nan-current borrowings 4,30 =
{Repaymenl) from non current borrowings (0.29) .
Net cash used in financiog activities (C )} a2 {15.06)
Net (decroasc) in cash and cash equivalents (A+B+C) 135.60 (77.58)
Cash and cash cquivalents at the beginning of the year 4.00 BLST
Cash and cash equivalenls at the cad of the year 135.60 400
Nates:
1. Components of cash and cash cquivalents
Balances with banks:
- In current sceounts 1210 4.00
- Fixed deposits with original maturity upto three months 137.50 -
135.60 4.00
S Sxbes

1. The above cash flow siatement has been preparcd under Lhe indiroet method set ont in the applicable Indian Accounting Standsrd (Ind
AS) 7 on "Statement of Cash Flows". Also, refer to note 2.3. 13

3, Reconciliation of movements of current aod non-current borrowiogs 10 eash fows arising from linancing acGvities
Assl Asat
31 March 2024 31 March 2023
Borrowings al the beginning of the year (non-current barrowings) . -
Proceeds from non-current borrowings 420 B
Repoy of non-curreat b egs 0.29) -
Borrawingy at the end of the year (won-curvent borrowings) 4,01 -
4 Reconciliation of movements of leuse liubilitics to cash flows arising from fioancing activilies during the period:
As at Asat
31 March 2024 31 March 2023
Balance ns at beginniog of the period 3234 43,29
Additions s -
Accrcditation of interest 131 3.26
Paymenl of leasc liabililies (14.53) sy
Balance as st end of the period W3z
=
Material accounting policies 2
Notes 1o the standslone financial statcments 3492

The sccompanying noles form an inlcgral part of the slandalone finsncial s(atcments
As per our report of aven date attached

For BSR& Ca. LLP For ond on behalf of Board &f
Chariered Accountanis Nurcea Limited
Firm registration number: 101248W/W-100022

Ankush Goel Saurabh Goyx! Aryan Goyel

Partner Monaging Dircctor Wholeime Director & CEQ

Membership Number : 505121 N : 00136037 DIN : 00002869
Place: Chandigarh Place: Chandigarh
Daiz: |5 My 2024 Date: 15 May L 4
JJO,.,(M,..&.AM CZ@{? n.g/nond
Nasesh Capls Chetoa Aoand
Chief Financinl Officer Company Secretary
Membership No_- 504198 Membership No,: 31099

Place; Gurugram Place: Chandigarh Place: Chandigarh

Dale: 15 May 2024 Datz 15 May 2024 Date: 15 May 2024



Nureca Limited
Notes to the Standalone Financia] Statements for the Year ended 31 March 2024

Note 1. Corporate information

Nureca Limited (“the Company®) is a public limited company which is domiciled and incorporated in
Republic of India under the provisions of the Companics Act, 2013 (CIN L24304MH 2016PLC320868)
02 November 20 16 and The company was converted into a public co pany with effect from 08 July 2020
with registered office situated at 101 Office Number Udyog Bhavan, 1st Floor Sonawala Lane, Goregaon E,
Mumbai — 400063. The Company gol listed on Bombay Stock Exchange (BSE) and National Stock

The Company is engaged in the business of home healthcare and wellness products.

Note 2. Material accounting policies

2.1 Basis of preparation
a. Statement of compliance

These standalone Ind AS financial statements (“Ind AS financial statements™) have been prepared in
accordance with Indian Accounting Standards (Ind AS') as amended from time to time, notified under
section 133 of the Companies Act, 2013 (“Act”) and other relevant provisions of the Act.

The standalone ﬁﬁancial statements for the year ended 3] March 2024 were approved for issue by the
Company’s Board of Directors on 1 5% May, 2024,

b. Fumctional and DPresentation currency

Items Measurement basis
Current Investments( shares mutual funds, Derivative instruments etc.) Fair value

b.  Use of estimates and Judgments



Nureca Limited

Significant judgements

Determining lease term of contract for duration of leage (refer note 4)

Significant estimates

= Recoverability of deferred taxes (refer note. 2.11 or 3 0d)

In assessing the recoverability of deferred tax assets, management considers whether it is probable that taxable
profit will be available against which the losses can be utilized. The ultimate realization of deferred tax assets
is dependent upon the generation of future taxable income during the periods in which the temporary
differences become deductible,

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will
be available against which the losses can be utilized. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the leve]
of future taxable profits together with future tay planning strategies.

- Defined benefit Dlans (refer note. 2.12 and 33)

The costs of post-retirement benefit obligation are determined using actuarial valuations, An actuarial
valuation involyes making various sumptions that may differ from actual developments in the fisture, These
on of the di i i

- Inventory Obsolescence Provision

The Company reviews the write-down of inventories to net realizable value and also Creates provision for
obsolescence and slow moving inventory as at year end,

The factors that the Company considers in determining the provision for slow moving, obsolete and other non-
saleable inventory include planned product discontinuances, price changes, ageing of inventory and
introduction of competitive new products, to the extent each of these factors impact the Company's business
and markets. The Company considers al] these factors and adjusts the inventory provision to reflect its actual
experience on a periodic basis, Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and selling expenses.

- Right to recover return goods




Nureca Limited

Notes to the Standalone Financial Statements for the Year ended 31 March 2024

. Current vs non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification.

An asset is treated ag current when it is:

® Expected to be reulized or intended to be sold or consumed in normal operating cycle;
® Held primarily for the purposc of trading;
® Expected to be realized within twelve months after the reporting period; or

® Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

The Company classifies all other assets as non-current,
A liability s treated as current when:
® Itis expected to be settled in normal operating cycle;
 Itis held primarily for the purpose of trading;
® Itis due to be settled within twelve months after the reporting period; or

® There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realization in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

d. Measurement of fair values

should be classified.

Significant valuation issues, if any, are reported to the Company’s board of directors. .
Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:
- Level 1: quoted prices (unadjusted) in active markets for identical assets and liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. detived from prices)

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs)

When measuring the fair value of an asset or liability, the Company uses observable market data as far

as possible. If the inputs used to measure the fair value of an asset or liability fall into different levels of

the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of
the fair value hierarchy as the lowest level input that is significant to the entire measurement,

The Company recognisés transfers between levels of the fair value hierarchy at the end of the reporting

A




Nureca Limited

8. Financial assets

Initial recognition and measwrement

Classification and subsequent measurement

On initia] recognition, a financial asset is classified as measured at
- amortized cost;
- FVOCI - equity investment; or
- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the
Company changes its business model for managing financial assets,

A financial asset is measured at amortized cost if jt meets both of the following conditions and is not
designated as at FVTPL: '

— the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and

~ the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding,

All mutua] fund investments in scope of Ind AS 109 are measured at fair value

All Derivatives- Futures & Options are carried as Financial Assets when the fair value is positive and
as Financial Liabilities when the fair value is negative. Any gains or [osses arising from changes in the
fair value of derivatives are taken directly to Statement of Profit and Loss.

The Company’s management determines the policies and procedures for both recurring fair valye
measurement, such as derivative instruments and unquoted financial assets measured at fair value,

The Company holds derivative financial instruments to mitigate its foreign currency risk exposures.
Derivatives are initially measured at fair value, Subsequent to initial recognition, derivatives are

measured at fair value and changes therein are generally recognised in statement of profit and loss,

Investment in subsidiaries




Nureca Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024

no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of investment.
However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss,

All financial assets not classified as measured at amortised cost or FVOCI as described above are
‘measured at FVTPL.

For purposes of subsequent measurement, financial assets are classified in following categories:

Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest rate method

Financial assets at FVTPI,
These assets are subsequently measured at fair value, Net gains and losses, including any interest

income, are recognised in Statement of Profit and Loss,

Equity investments at FVYOCT
These assets are subsequently measured at fair valye. Other net gains and losses are recognised in OCI

and are not reclassified to profit or loss.

Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in

If the Company enters into transactions whereby it transfers assets recognized on its Statement of
Balance Sheet but retains either all or substantially all of the risks and rewards of the transferred assets,

the transferred assets are not derecognized.

b. Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of borrowings and payables,
net of directly attributable transaction costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

(i) Financial liabilities at fair value through profit or loss

The Company has not designated any financial liabilities at FVTPL.

(ii) Financial liabilities at amortized cost

After ‘initjal recognition, borrowings, trade payables and other financial liabilities are
subsequently measured at amortized cost using the EIR method. Interest expense is recognized
in the Statement of Profit and Loss. Any gain or loss on derecognition is also recognized in the
Statement of Profit and Loss.

ecognition of financial liabilities
A financial lability is derecognized when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liabili i

s




Nureca Limited
Notes to the Standalone Financial Statements for the Year ended 31 March 2024

modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts ig
recognized in the Statement of Profit and Loss.

¢. Reclassification of financial assets and liabilities

The Company determines classification of financial assets and liabilities on initial recognition,
After initial recognition, no reclassification is made for financial assets which are equity
insttuments and financial liabilitles. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets,

d. Offsetting of financial instruments

Statement of Balance Sheet if there is a currently enforceable contractual legal right to offset
the recognized amounts and there is an intention to settle on a net basis or to realize the assets
and settle the liabilities simultaneously.

2.3 Property, plant and equipment

Recognition and Initial Measurement

. Property, plant and equipment is recognized when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of each item can be measured reliably.
Property, plant and equipment are initially stated at their cost.

Cost of asset includes:
a) Purchase price, net of any trade discounts and rebates;

b) Cost directly attributable to the acquisition of the assets which incurred in bringing asset to its
working condition for the intended use; and

Subsequent measur ent

Depreciation and useful lives

Depreciation on property, plant and equipment is provided on straight line basis over the estimated
useful lives of the asgets as.specified in schedule II of the Companies act, 2013.

Depreciation on additions to/deductions from property, plant and equipment during the year is charged
on pro-rata basis from/up to the date on which the asset is available for use/disposed

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted
prospectively, if appropriate. 3

Derecognition

An item of property, plant and equipment and any significant part initially recognized is derecognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the Statement of Profit and Loss when the asset is

derecognized. Ag/




Nureca Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024

2.4

2.5

Intangible assets
Recognition and measurement

Other intangible assets, including those acquired by the Company in a business combination and have
finite useful lives are measured at cost less accumulated amortisation and any accumulated impairment

losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in
the specific asset to which it relates. All other expenditure, including expenditure on internally
generated assets, is recognised in profit or loss as incurred.

Amortisation

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values
using the straight-line method over their estimated useful lives and is generally recognised in
depreciation and amortisation in Statement of profit and loss.

The estimated useful lives are as follows

¢ Software - 3 years
* Mobile application - 10 years

Amortisation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Research costs are expensed as incurred. Development expenditures on an individual project are
recognised as an intangible asset when the Company can demonstrate: :

* The technical feasibility of completing the intangible asset so that the asset will be available

for use or sale

* Its intention to complete and its ability and intention to use or sell the asset

* How the asset will generate future economic benefits

* The availability of resources to complete the asset

* The ability to measure reliably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset is carried at cost
less any accumulated amortisation and accumulated impairment losses. Amortisation of the asset
begins when development is complete and the asset is available for use. It is amortised over the period
of expected future benefit. Amortisation expense is recognised in the statement of profit and loss
unless such expenditure forms part of carrying value of another asset. During the period of
development, the asset is tested for impairment annually

Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration.

Leases in which the Company is a lessee

The Company’s lease asset classes primarily consist of leases for buildings, furniture and fixture. The
Company, at the inception of a contract, assesses whether the contract is a lease or not. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a time in

exchange for a consideration,
AL




Nureca Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024

The Company recognizes a right-of-use asset (*ROU”) and a lease liability at the lease commencement

or useful life of right-of-use asset. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property, plant and equipment. Right-of-use assets are tested for impairment
whenever there is any indication that their carrying amounts may nct be recoverable. Impairment loss, if
any, is recognised in the statement of profit and loss.

modification. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further
reduction in the measurement of the lease liability, the Company recognises any remaining amount of the
Tré-measurement in statement of profit and loss,

Lease payments included in the measurement of the lease liability comprise the following:
- fixed payments, including in-substance fixed payments;

- variable lease Payments that depend on an index or a rate, initially measured using the index or rate as
at the commencement date;

- amounts expected to be payable under a residual value guarantee; and

- the exercise price under a purchase option that the company is reasonably certain to exercise, lease
payments in an optional renewal period if the company is reasonably certain to exercise an extension
option, and penalties for early termination of a Jease unless the company is reasonably certain not to
terminate early.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use
asset has been reduced to zero, The company presents right-of-use assets that do not meet the definition
of investment property in ‘property, plant and equipment” and lease liabilities in ‘financial liabilities’ in
the statement of financial position,

The Company has elected not to recognise right-of-use asse
have a

lease term of 12 months or less and leases for whi
Company recognises the lease payments associated with these leases as an expense in the Statement of




Nureca Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024

2.6 Impairment

a. Impairment of financial assets

The Company recognises loss allowances for expected credit loss on financial assets measured at
amortised cost. At each reporting date, the Company assesses whether financial assets carried at
amortised cost are credit- impaired. A financial asset is “credit-impaired’ when one or more events that
have detrimental impact on the estimated future cash flows of the financial assets have occurred.

Evidence that the financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;
= the breach of contract such as a default or being past due for 90 days or more;
- the restructuring of a loan or advance by the Company on terms that the Company would not

consider otherwise;
- it is probable that the borrower will enter bankruptey or other financial re-organization; or

- the disappearance of active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for
the following, which are measured as 12 month expected credit losses:

Measurement of expected credit losses

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk

exposure:
- Financial assets that are measured at amortized cost e.g., deposits, trade receivables and bank
balance.
- Financial assets that are measured as at FVTOCI
- Lease receivables under Ind AS 116
- Trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115
The Company follows ‘simplified approach’® for recognition of impairment loss allowance on Trade
receivables,

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right

from its initial recognition.

Expected credit losses are a probability—wéighted estimate of credit losses. Credit losses are measured as
the present value of all cash shortfalls (i.e. difference between the cash flow due to the Company in
accordance with the contract and the cash flow that the Company expects to receive).

Presentation of allowance for expected credit losses in the balance sheet

Loss allowance for financial assets measured at the amortised cost is deducted from the gross carrying
amount of the assets.

Write-off

b. Impairment of non-financial assets

AL
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Notes to the Standalone Financial Statements for the year ended 31 March 2024

2.7

2.8

2.9

The Company’s non-financial assets other than inventories and deferred tax assets, are reviewed at each

then the asset’s recoverable amount is estimated,

that the asset’s carrying amount does not exceed the carrying amount that would have been d‘etermin'ed,
net of depreciation or amortization, if no impairment loss had been recognized.

Inventories

Inventories (which comprise traded goods) are valued at the lower of cost and net realizable value. Cost
includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition. Cost is determined on First in First out (FIFO) basis.

case-to-case basis,

Foreign currency transactions
Initial recognition -

Transactions in foreign currencies are translated into the functional currency of the Company at the
exchange rates at the dates of the transactions.

Measurement ar the reporting date

Revenue recognition

Under Ind AS 115, the company recognized revenue when (or as) a performance obligation was satisfied,
i.e. when 'control' of the goods underlying the particular performance obligation were transferred to the
customer,

Further, revenue from sale of goods is recognized based on a 5-Step Methodology which i

Step 1: Identify the contract(s) with a customer
Step 2: Identify the performance obligation in contract

A
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Notes to the Standalone Financial Statements for the Year ended 31 March 2024

Step 3: Determine the transaction price
Step 4: Allocate the transaction price to the performance obligations in the contract
Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Contract liability is recognised when there is billings in excess of revenues,
The specific recognition criteria described below must also be met before revenue is recognized.

I Sale of products

to the customer at the time of shipment to or receipt of goods by the customers at an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those goods or services,

The Company has concluded that it is the principal in its revenue drrangements as it typically controls
the goods or services before transferring them to the customer.

If the consideration in a contract includes a variable amount, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer. The

The goods and service tax (GST) is not received by the Company on its own account. Rather, it is tax
collected on behalf of the govemment. Accordingly, it is excluded from revenue, Additionally amount
disclosed as revenue are excluding taxes and net of return rebate, allowance etc,

The payment terms varies from customer to customer as per contract which includes advance payments
and credit terms in upto 30 to 40 days, based on customary business practices.

Trade receivables: A receivable represents the Company’s right to an amount of consideration that is
unconditional (i.e., only the passage of time is required before payment of the consideration is due).

contract.
y/4 Right of return

goods that are expected to be returned, instead of revenue, the Company recognizes a refund liability,
A right of return asset and corresponding adjustment to change in inventory is also recognized for the
right to recover products from a customer.

The Company has applied the practical expedient under Ind AS 115 for incremental cost of obtaining
a contract and has recognized such cost as an expense when incurred if the amortization period of the
asset is one year or less,

2.10 Recognition of dividend, interest income or expense

Dividend income is recognised in profit or loss on the date on which the Group’s right to 7
is established

A

~—
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Notes to the Standalone Financia) Statements for the year ended 31 March 2024

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts the estimated future cash payments or
receipts through the expected life of the financia] instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability,

2.11 | Taxes

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

and are recognized to the extent that it has become probable that future taxable profit will allow the
deferred tax asset to be recovered,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

2.12 Employee benefits
Short-term emplayee benefits

wholly within twelve months of rendering the service are classified as short-term employee benefits
and undiscounted amount of such benefits are expensed in the Statement of Profit an
period in which the employee renders the related services.

A
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Notes to the Standalone Financial Statements for the year ended 31 March 2024

a) Post-employment benefits

® Defined Contribution Plan: A defined contribution plén is a plan under which the Company pays
fixed contributions into a separate entity and will have no legal or constructive obligation to pay
further amounts.

The Company makes specified monthly contribution to the Regional Provident Fund Commissioner
towards provident fund and employee state insurance scheme (“ESI’) which is a defined contribution
plan. The Coupany’s contri bution is recognized as an expense in the Statement of Profit and Loss
during the year in which the employee renders the refated service.

® Defined Benefit Plan: A defined benefit plan is a post-employment benefit plan other than a defined
contribution plan. Under such plan, the obligation for any benefits remains with the Company. The
Company’s liability towards gratuity is in the nature of defined benefit plan.

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible
employees. The plan provides for a Iump sum payment to vested employees at retirement, death while
in employment or on termination of employment of an amount based on the respective employee
salary and the tenure of employment. Vesting occurs upon completion of five years of service.

The liability in respect of gratuity is accrued in the books of accounts on the basis of actuarial
valuation carried out by an independent actuary using the Projected Unit Credit Method.

The Company’s net obligation is measured at the present value of the estimated fiture cash flows
using a discount rate based on the market yield on government securities of a maturity period
equivalent to the weighted average maturity profile of the defined benefit obligations at each reporting

date.

Re-measurement, comprising actuarial gains and losses, is recognized in other comprehensive income
and is reflected in retained earnings and the same is not eligible to be reclassified to Statement of

Profit and Loss.

Defined benefit costs comprising current service cost, past service cost, interest cost and gains or
losses on settlements are recognized in the Statement of Profit and Loss as employee benefits expense.
Gains or losses on settlement. of any defined benefit plan are recognized when the settlement occurs.
Past service cost is recognized as expense at the earlier of the plan amendment or curtailment and
when the Company recognizes related restructuring costs or termination benefits.
b) Other employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the
year in which the employee renders the related service are recognised as a liability at the present
value of the obligation as at the Balance Sheet date . The cost of providing benefits is measured on
the basis of an annual independent actuarial valuation using the prdjected unit credit method at each
balance sheet date. Actuarial gains or losses are recognised in Statement of Profit and Loss in the
year in which they arise.Long term employee benefit costs comprising current service cost, interest
cost and gains or losses on curtailments and seftlements, re-measurements including actuarial gains
and losses are recognized in the Statement of Profit and Loss as employee benefit expenses.

2.13 Provisions, contingent assets and contingent liabilities

Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. If the effect of the time value of money is material, provisi

Mo
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determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. Where discounting is

These are reviewed at each financial reporting date and adjusted to reflect the current best estimates.

Contingent assets

recognition of income that may never be realised. However, when the realisation of income is virtually
certain, then the related asset is not a contingent asset and is recognized,
Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date

2.14 Segment reporting

2.15 Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash
in hand, demand deposits held with banks, other short-term highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

2.16 Statement of cash flows

Statement of cash flows is made using the indirect method, whereb
the effects of transactions of non-cash nature, any deferral accruals

A




Nureca Limited
Notes to the Standalone Financial Statements for the Year ended 31 March 2024

2.17

2.18

2.19

payments and item of income or expense associated with investing or financing of cash flows. The cash
flows from operating, financing and investing activities of the Company are segregated.

Earnings per share

Basic earnings/(loss) per share are calculated by dividing the net profit/(loss) for the year aftributable
to equity shareholders by the weighted average number of equity shares outstanding during the year.

Equity
Incremental costs directly attributable to the issue of equity shares are recognised as a deduction from
equity. Income tax relating to transaction costs of an equity transaction is accounted for in accordance
with Ind AS 12.

Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate A ffairs ('MCA") notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from fime to time. For the year ended
March 31, 2024, MCA has not notified any new standard or amendments to the existing standards

applicable to the Company.
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Nu ¥ets Limited
Nofe lo the dal i ial stat for the year ended 31 March 2024

(Arrrount in INR million, unless otherwise stated)

Nose 4 - Right-of-use assets

The Company has entered into: ts for corp office and warshouses on lease. The leases typically run for a period of 1-9 years
8. Informarion about leases for which the Company is ¢ lessee is p mted below :
Right-of-use assels As at Ag at
31 March 2024 31 March 2023
Balince a9 ot beginning of the year 29,06 41.19
Additons - =
Depreciation for the year (12.14) (12.13)
Balince as at end of the yesr 16,92 29,06
b. The dggregate depreciation expense on Right-of-use assets is included under depreciation expense in the Statement of Profit and Loss.
c. Sotout below e the camrying amounts of lense Eabilities and Uic muvements during Lie year :
Lease liabilities included in the balance sheet Asat Ag at
31 March 2024 31 March 2023
Current 5.53 1222
Non-cument 1472 20.32
Tou 03 3¢
Asat As at
31 March 2024 31 March 2023
Balance as at beginning of the year 32.54 43.29
Additions = -
Accreditation of interest 231 3.26
Payment of lease liabilities (14.53) (1401
Balance a3 at end of the year _M
d. As atyearend date, the Company is not posed to future cashil for ion / termination options, residual value Buarantees and leases not commenced to which lessee is committed.
e, The table below provides details ling the | maturities of lease liabilities on an undiscounted basis:
Maturity analysis — contractual undiscounted cash flows As at As at
31 March 2024 31 March 2023
Less than one year 7.01 14,53
After one year but not longer than three years 1045 12,59
More than three years 6.76 1163
Tota 2422 TR

f. The Company does not face liquidity risk with regard to its lease liabilities s the currenl assets are sufficient to meet the obligations related to lease liabilities as and when they fall due.

& The Company has also taken certain office premises and office equipment on lease with contract terms within one year. These leases are short-term and/or leases of low-value items, The
Company hes elected not to recognize right-of-use-assets and lease liabilities for these leases. The expenses relating to short-term leases and /or leases of low-value items has been applied have

becn charged to the Statement of Profit end Loss .

h. The table below provides details ding T ized in the § of Profit and Loss:
For the year ended For the year ended
31 March 2024 31 March 2023
Expenses relating to short-term leases and/or leases of low-value items 839 10.15
Interest on lease liabilites 231 326
Depreciation expense 12.14 1213
Total 2184 15,54
i. The following are the recognized in stal of cash flows:
For the year ended For the year ended
31 March 2024 31 March 2023
Tolal cash outflow for leases including short term leases/leases of low-value item and variable lease payments 2292 24.16
Note S - Investmenis As at As at
31 March 2024 31 March 2023
Non-current Investments
Investments io Equity Instruments
Unquoted investments (fully paid-up)
Subsidiary companies (at cost)
- Nureca INC 0.46 046
71,000 (31 March 2023: 71,000) equity shares of USD 0,10/~ each Fully paid-up
- Nurees Technologies Private Limited 30,00 30.00
3000,000 (31 March 2023: 3,000,000) equity shares of INR 10/- each fully paid-up
- Nureca Healthcare Private Limited 0.10 0.10

10,000 (31 March 2023: 10,000) equity shares of INR 10/- each fully paid-up

Total 0,5 3056

Place of business

Nureea Inc. - New York

Nurecs Technologies Private Limited - Mohali
Nureca Heallhcare Private Limited - Mohali




Nureéta Limited
Note Lo the dal fi igl #Lui for the year ended 31 March 2024
(Amount in INR million, unless otherwise stated)

Current Investments
In Other Companies (quoted investment at fair vahue)

2000 (31 Masch 2023 Nil) share of Marico Lid {fsce value INR- | each)

13000 (31 March 2023 NiJ) share of Restaurant Brands Asia Limited (face value INR- 10 each)
4000 (11 March 2023 Nil) share of Sons BLW Precision Forgings Ltd {face value INR- 10 each)
1600 (31 March 2023 Nil) share of Aaves Financiery Limited (fince value INR- 10 each)

114 (31 March 2023 Nil) share of Aarti Industsies Ltd (face value INR- 5 each)

864 (31 March 2023 Nif) share of Aditya Birla Capinl Ltd (face valie INR- 10 each)

30 (31 March 2023 Nil) share of Aleeo Nobiel India Lid (face value INR- 10 each)

15 (31 March 2023 Nil) share of Alkem Laboratories Lid (face value TNR- 2 each)

106 (31 March 2023 Nif) share of Axis Bank Ltd (face value BNR- 2 each)

222 (31 March 2023 Nil) shere of Bharti Aintel Pp Limited (face value INR- 5 each)

51 (31 March 2023 Nil) shere of Birla Corporation Ltd {face value [NR- 10 each)

114 (31 March 2023 Nil) share of HCL Technologies Ltd (face value INR- 2 sach)

128 (31 Muarch 2023 Nil) share of HDFC Bank Ltd (face value INR- 1 each)

1017 (31 March 2023 Nil)share of IDFC Lid (face value INR- 10 each)

213 (31 March 2023 Nil) share of India Infoline Finance Limited (face value INR- 2 each)

126 (31 March 2023 Nil) shere of Induslnd Bank Lid (face value INR- 10 each)

278 (31 March 2023 Nil) share of Jindal Stainless Lid (face value INR-2 each)

193 (31 March 2023 Nif) share of Jindal Steel And Power Lid (face value INR- | 2ach)

51 (31 March 2023 Nil) share of Larsen And Toubro Lid (face value INR- 2 each)

28 (31 March 2023 Nil) share of Mastek Lid (face value INR- 5 each)

193 (31 Murch 2023 Nil) share of Mex Financial Services Ltd (face value INR- 2 each)

468 (31 March 2023 Nil) share of National Thermal Power Corporation Lid (face value INR- 10 each)
21 (31 March 2023 Nil} share of Polycab Indin Ltd (face value INR- 10 cach)

253 (31 March 2023 Nil) share of State Bank Of India (face value INR- each)

119 (31 March 2023 Nil) share of Sun Pharmaceutical Industries Ltd (face value INR- | each)
189 (31 March 2023 Nil) share of Ambuja Cements Lid (face value INR- 2 each)

29 (31 March 2023 Nil) share of Avenue Supermarts Limited (fzce value INR- 10 each)

106 (31 Masch 2023 units share Bharat Forge Lad (face value INR- 2 in eich)

286 (31 March 2023 Nil) sharc of Bharti Airte! Lid (face value INR- 5 cach)

109 (31 March 2023 Nil) share of Brigade Enterprises Lid (face value INR- 10 each)

70 (31 March 2023 Nif) share of Coromande! Intemational Ltd (face value INR- | each)

152 (31 Masch 2023 Nil) shase of DLF Lid. (face value INR-2 each)

1300 (31 March 2023 Nil) share of Equitas Smal| Fintnce Bank Limited (face value INR- 10 each)
24 (31 March 2023 Nif) share of HDFC Asset Management Compuny Ltd (face value INR- § each)
244 (31 March 2023 Nif) share of Hind) Petroleum Corpomtian (face value INR- 10 each)
310 (31 March 2023 Nil) share of ICICI Bank Lid {face value INR- 2 each)

236 (31 March 2023 Nil) share of Indian Bank (face value INR- 10 each)

75 (31 March 2023 Nil) share of Indusind Bank Lid (face value INR- 10 each)

45 (31 Masch 2023 Nil) share of InterGlobe Avistion Limited (face value INR- 10 each)

246 (31 Merch 2023 Nil) shere of Jindal Steel and Power Ltd (face value INR-2 each)

89 (31 March 2023 Nil) share of Larsen & Toubro Ltd (face volue [INR- 2 cach)

101 (31 March 2023 Nil) share of Medplus Health Services Limited (face value INR- 2 cach)
286 (31 March 2023 Nil) share of NTPC Ltd (face vilue INR- 10 each)

445 (31 March 2023 Nil) share of Power Finance Corporation Lud (face value INR- 10 each)
736 (31 March 2023 Nil) share of § dhana Mot I i (face valie INR- | each)
373 (31 March 2023 Nil) share of Sarda Enengy and Minerals Lid ([ace value INR- | each)

75 (31 March 2023 Nil) share of Sobha Developers Lid (fuce value DNR- 10 cach)

491 (31 March 2023 Nil) share of State Bank of Indin (face value INR- | each)

56 (31 March 2023 Nit) share of TVS Motar Company Ltd (face value INR- | each)

75 (31 March 2023 Nil) share of Tats Chemicals Ltd (face value INR- 10 each)

1851 (31 Merch 2023 Nil) share of Tata Steel Ltd (face value INR- 1 each)

357 (31 March 2023 Nil) share of Bank Of Baroda (face value INR- 2 each)

127 (31 March 2023 Nil) share of Godawari Power and Ispat Ltd (face value INR- § each)

184 (31 Masch 2023 Nil) share of Jindal Stainiess L1d (face value [MR- 2 each)

202 (31 March 2023 Nil) share of Apollo Tyres Ltd (face value INR- | each)

74 (31 March 2023 Nil) shere of Tata Communications Ltd (face value INR- 10 each)

03 (31 March 2023 Nil) share of Vardhman Textlles Lid (face valse INR- 2 each)

1200 (31 March 2023 Nil) share of Jio Finaneial Services Limited {face value INR- 10 cach)
1000 (31 March 2023 Nil) share of Tata Chemicals Limited (face value INR- 10 each)

2000 (31 March 2023 Nil) share of Infosys Limited (face value INR- 5 each)

1000 (31 March 2023 Nil) share of Tate Consultancy Services Limited (face value INR- | each)
5500 (31 March 2023 Nil) share of Tech Mahindra Limited (face value INR- 5 each)

150000 (31 March 2023 Nil) share of Yes Bank Limited (face value INR- 2 each)
2200 (31 March 2023 Nil) share of Indiemart Intermesh Limiled (face value INR- 10 each)

2000 (31 March 2023 Nil) share of Adani Ports And Spevial Economic Zone Limited (face value INR-2 each)

2400 (31 March 2023 Nil) shere of Indigo Paints Limited (face value INR- 10 eath)
1 (31 March 2023 Nil) share of Jubisn: Foodworks Limited (face value INR- 2 each)
8§00 (3! Murch 2023 Nil) share of Gland Pharma Limited (face value INR- 1 cach)

7700 (31 March 2023 Nil) share of Star Health And Allied Insurance Company Limited (face value INR- 10 each)

5400 (31 March 2023 Nil) share of Asvas Financiers Limited (face value INR- 10 cach)

3000 (31 March 2023 Nil) share of Metropolis Healthcare Limited (face value INR- 2 each)

25000 (31 March 2023 Nil) share of Aditya Birla Capital Limited (face value INR- 10 each)

2000 (31 March 2023 Nil} share of Restaurent Brands Asia Limited (face value INR- 10 each)

496 (31 March 2023 Nil) share of Vaibhav Global Limited (face value INR- 2 each)

1500 (31 March 2023 Nil) share of Whirlpool Of India Limited (face value INR- 10 each)

46000 (31 Merch 2023 Nil) share of Indiabulls Housing Finance Limited (face value INR- 2 each)

A

As at
31 March 2024
D99
132
282
21
0,08
0.15
0,07
0.07
0.11
0.18
0.07
0.8
0,19
0.11
0,07

020-

0.19
Q.16
0.19
007
019
0.16
0.1l
19
0.19
0.12
0,13
0.12
035
010
0.08
0.14
0.12
009
0.12
034
0.12
0.12
0.16
021
013
0.07
0.J0
017
Q09
0.08
0,11
037
0,12
0.08
0.29
0.09
0.10
0.13
009
0.15
0.18
042
1.08

388
6.84
146
582
268
3.02
0.00
148
4.18
710
s17
439
020
018
1.82
1m

As at
3[ March 2023




Nur#ca Limited
Note to the dal inl for the year ended 31 March 2024
(Amowni in INR million, unless otherwise stated)
32000 (3] March 2023 Nil) share of Bank Of India. (face value INR- 10 each)
5000 (31 March 2023 Nil) share of Alembic Limited (face value INR- 2 each)
15000 (31 March 2023 Nil) share of Steel Authority Of India Limited {face value INR- 10 each)
700 (31 March 2023 Nil) shase of PI Industries Limited (face value INR- ] each)
10000 (31 March 2023 Nil) share of Wipro Limited (face value INR- 2 each)
900 (31 March 2023 Nil) share of LT Mindtree Limited (face valus INR- 1 each)
85000 (31 March 2023 Nil) shase of Union Bank Of Indin (face value INR- [0 each)
12000 (31 March 2023 Nil) share of Zensar Technologies Limited (face value INR- 2 each)
3000 (3] March 2023 Nil) share of Aart Drugs Limited (fuce value INR- 10 each)
500031 March 2023 Nil) share of Thyrocare Technologes Limited (face value INR- 10 each)
11758 (31 March 2023 Nil) share of Hikal Limited (face value INR- 2 each)
500 (31 March 2023 Nil) share of Balkrishna Industries Limited (face value INR- 2 each)
615 (31 March 2023 Nil) share of V-Mart Retsil Limited (face value INR- 10 each)
23000 (3] March 2023 Nil) share of Snowman Logistics Limiled (face value INR- 10 each)
2200 (31 March 2023 Nil) share of Sasken Technologies Limited (face value INR- 10 each)
1000 (31 March 2023 Nil) share of Ujjivan Small Finance Bank Limited (face value INR- 10 each)
12000 (3] March 2023 Nil) share of Csb Bank Limiled (face value INR- 10 cach)
24250 (31 March 2023 Nil) share of Adani Power Limited (face value INR- 10 each)
1100 (31 March 2023 Nil) share of Adani Total Gus Limited (face value INR- 1 each)
10000 (31 March 2023 Nil) share of Indian Enetgry Exchange Limiled {face value INR- 1 each)
10000 (31 March 2023 Nil) share of City Union Bank Limited (face value INR= 1 each)
1300 (31 March 2023 Nil) share of Coforge Limited (face value INE- 10 each)
400 (31 March 2023 Nil) share of Pimmal Enterprises Limited (fece value INR- 2 each)
3000 (31 March 2023 Nil) share of Chambal Fenilisers And Chemicals Limited (face value INR- 10 each)
7000 (31 March 2023 Nil) share of HFCL Limited (face value INR- 1 each)
150000 (31 March 2023 Nil) shere of Rattan India Power Limited (face value INR- 10 cach)
10000 (31 March 2023 Nif) share of Punjsb National Bank (face value INR- 2 each)
604 (31 March 2023 Nil) share of Computer Age Management Services Limited (face value INR- 10 each)
9495 (31 March 2023 Nil) share of Birlasoft Limited (face value INR- 2 each)
200 (31 March 2023 Nil) share of Persistent Systems Limited (face value INR- 10 cach)
17000 (31 March 2023 Nil) share of Tats Steel Limited (fece value INR- | each)
2600 (31 March 2023 Nil) share of Central Depository Services (Indie) Limited (face value INR- 10 cach)
2400(31 March 2023 Nil) share of Shrirmm Pistons & Rings Limited (face value INR- 10 cach)
2000 (31 March 2023 Nil) share of MMTC Limited (face value INR- 1 each)
5045 (31 March 2023 Nil) share of Take Sofutions Limited (face value INR- 1 each)
3000 (31 March 2023 Nil) share of DCB Bank Limited {face value INR- 10 each)
600 (31 March 2023 Nil) share of Century Plyboards (India) Ltd. (face value INR- 1 each)
400 (31 March 2023 Nil) share of Aurohindo Phasmas Limited (face value INR- | cach)

2000 (31 Masch 2023 Nil) share of Indian Railway Catering And Tourism Corporation Limited (face value INR- 2 each)

21000 (31 March 2023 Nil) shure of Gail (Tndia) Limited (face value INR- 10 each)

20100 (31 March 2023 Nil) share of Jaiprakash Power Ventures Limited (face value INR- 10 each)
600 (31 March 2023 Nil) shure of Hindalco Industries Limited (face value INR- | each)

50 (31 March 2023 Nil) share of Biocon Limited (face value INR- 5 each)

3000 (31 March 2023 Nil) share of IDFC First Bank Limited (face value INR- 10 each)

-Investment in Mulual Fund (st fair value through profit and loss)
Nil (31 March 2023 ; 74,698.12 ) Units in ICICT Pru Savings Fund -Direct
8,08,160.46 (31 March 2023 : 8,08,160.46 ) Units in ICICI Pru Short Term Fund -Direct Plan- Growth
3,03,848 (31 March 2023+ 3,03,848 ) Units in (CIC Prudential Medium Term Bond Fund - Direct Plan - Growth
1,75,104 81 (31 March 2023 : 1,75,104 81 } Units in ICICT Pru Equity- Asbitrage Fund - Direat
49744 (31 March 2023 : Nil ) Units in ICICI Prudential Nifty IT Index Fund - Direct Plan - Growth
387717,78 (31 March 2023 : Nil ) Units in ICICI Prudential Technalogy Fund - Direct Plan - Growth
1,64,492.52 (31 March 2023 : Nil) Units in ICICI Prudentisl Balanced Advantage Fund - Direct Flan - Growth
15,49,989,67 (31 March 2023 : Nif) Units in Tata Digital ndia Fund Direct Plan Growth
Nil (31 March 2023 : 8,01,918,36 ) Units in SBI Short Term Debt Fund-Direct2
2921648,13 (31 March 2023 : Nil ) Units in SBI Short Term Debt Fund-Direct
Nil (31 March 2023 : 6,244.04 ) Urits in SBI Nifty Index Fund
1,07,057.98 (31 March 2023 : 1,07,057.98) Units in Kotak Equity- Asbitrage Fund - Direct
29,470,14 (31 March 2023 ; 11,026,59) Units in Kotak Corporate Bond Fund - Direct
12,58,277.32 (31 March 2023 : 3,94,011 ) Units in Kolak Saving fund Direct Plen
696.10 {31 March 2023 : 6,995.33) Units in Kotak Low Duration Fund-Direct
65,32,099 82 (31 Masch 2023 : Nil ) Units in HDFC Banking and Financial Services Fund Direct Growth
23,10,606.11 (31 March 2023 : 23,10,606.11 ) Units in HDFC Banking And PSU Debt Fund-Direct
Nil (31 March 2023 : 5,10,376,18 ) Units in Navi US Total Stock Market
110.66 (31 March 2023 : 110,66 ) Units in Canara Robeco Blue Chip
180,56 (31 March 2023 : 180,56 ) Units in PGIM India Flexi Cap Fund Direct
1,27,12,375.41 (31 March 2023 : 1,27,12,375.41 ) Units in Edelweiss Mutual Fund - Bharat Bond FOF Direct Plan
33,751 (31 March 2023 : Nil } Units in HDFC Large And Mid Cap Fund - Direct Plan
2,19,114 (31 March 2023 : Nil ) Units in HDFC Large And Mid Cap Fund - Direct Plan
27,35,686 (31 March 2023 : Nil ) Units in Navi NASDAQ 100 Fund Of Fund - Direct Plan

22,879 (31 March 2023 : Nil ) Units in Quant Active Fund - Direct Plan

1,62,614 (31 March 2023 : Nil ) Units in Quant Infrastructure Fund - Direct Plan

19,810 (31 March 2023 : Nil ) Units in Quant Small Cap Fund - Direct Plan

52,49,929 (31 March 2023 : Nil } Units in Quant Teck Fund - Direct Plan

7,92,258 (31 March 2023 : Nil ) Units in Tata Digital India Fund - Direct Plan

4,13,331 (31 March 2023 : Nil ) Units in Tata Digital India Fund - Direct Plan

1240 (31 March 2023 Nil) share of Nifty 1D Rate Liquid ETF

150 (31 March 2023 Nil) shere of Prudentie! Mutual Fund - ICICI Prudential Liquid ETF
95100 (31 March 2023 Nil) share of India ETF Nifty PSUBank Bees

Agyregate book value of quoted investments

Aggregate market value of quoted investments

Aggregate value of unquoled invesiments

Aggregate value of impairment in value of non-current invesiments

3.80

0.01

36,50
46,26

0,01




Nureca Limited
Note to the standalone financial statements for the year ended 31 March 2024
(Amount in INR million, unless otherwise stated)

Note 6a - Louns
As at As at
31 March 2024 31 March 2023
Loans to related partics 6.27 2.23
[ &1 %&3
Loan iy given for working vapital requirement to the relaled parties
Note 6b - Other financial assets Ag at As at
31 March 2024 31 March 2023
Non-current
Security deposits 292 2.79
Bank deposits - 72.36
2.9 75.15
As at As at
31 March 2024 31 March 2023
Current
Bank deposits due within twelve months 49,56 19.50
Security deposits 0.02 0.02
Receivable from online marketplace portals** 26.57 21.46
Advance given to broker for purchase of shares 7.13

8&_ 451__:&

“*Represent receivable in relation to sale made through online marketplace.

Note 7 -Other tax asset (net) Asat As at
31 March 2024 31 March 2023

(a) Non-Current

Advance income-tax (net of provision amounting to INR Nil( 31 March 2023 156.11 million)) - 1110
{(b) Current
Advance income-tax - 9.32
- 20.42
Note 8 - Tnventories As at As at
{At lower of cost and net realizable value) 31 March 2024 31 March 2023
Stock-in-trade*# , 287.58 328.25
287.58 328.25

a) The above figure of inventory is net of write down of invenlory cost to net realisable value during the year amounting to INR 8.76 millions ( 31 March 2023 INR 3.60 millions).
b)The above 1otal inventory is net of provision for absolescence & Slow moving of INR 3.55 millions (31 March 2023 INR 1.15 millions)

Notes:

*Includes goods-in-transit 2.01 32.72

# Include stores & spares amounting to INR 8.41 million (31 March 2023 INR 9.22 million) and packing & stock amounting of INR 1.97 million (31 March 2023 INR 7.34 million)

Note 9 - Trade receivables As at As at

31 March 2024 31 March 2023

From others 18.10 42,93

Less: expected credit loss allowance - (0.25)
18,10 42,68

There are no trade receivables due from directors or other officers of the company either severally or jointly with any other person or due from firms or private companies respectively in which any
director is 2 partner, a director or a member.
As at As at
31 March 2024 31 March 2023
Break-up of trade receivables:

Trade receivables considered good- unsecured 18.10 42,68

- 0.25
18.10 42.93
—

Trade receivables - credit impaired

Less: loss allowance
Trade receivables - credit impaired - (0.25)
Trade receivables net 18.10 42.68

Trade reccivables ageing schedule

As at 31 March 2024

Outstanding for following periods from due date of payment

Unbilled |[Not due [< 6] 6 months | 1 yearto |2 year |> 3 years | Total
months  |to 1 year |2 years to 3 receivable
vPATR
Undisputed wrade receivable - considered good - 0.10 17.91 0.09 - - - 18,10
Undisputed wade receivable which have significant - -
increase in credit risk = L - 2 2 2
Undisputed trade receivable - credit impaired - - - - = - = =
Disputed uade receivable - considered good - - - - - - - -
Disputed trade reccivable which have significant - -
increase in credit risk
Disputed trade receivable - credit impaired - - - - - - - -
Total - 0.10 17.91 0.08 - - - 18.10




Nureca Limited

Nete to the standalone financial statements for the year ended 31 March 2024

{Amount in fNR million, unless otherwise stated)

Quistanding for following periods from due date of pavment
As at 31 March 2023 Unbilled |[Not due [< 6| 6 months | 1 yearto |2 year |> 3 years ;
months  |to 1 year |2years [to3 receivable
Yyears
Undisputed trade receivable - considered good - 41.15 1.52 0.01 - ~ 42.68
Undisputed trade receivable which have significant - " - . } ) i}
increase in credit risk
Undisputed trade receivable - credit impaired - - - 0.20 0.05 - - 0.25
Disputed trade receivable - considered good - - . - - =
Disputed trade receivablze which have significant -
increase in credit risk L =
Disputed trade receivable - credit impaired . - - - - - -
Total 5 41.15 1.52 021 0.05 - - 42.93 |
Movement in expected credit loss allowance of trade receivable As at As at
31 March 2024 31 March 2023
Balance at the beginning of the year 0.25 -
Balance written of during the year (0.25) -
Additions during the year - 0.25
Balance at the end of the year - 0.25
Note 10 - Cash and cash equivalents As at As at
31 March 2024 31 March 2023
Balances with bank:
- In current accounts 12,10 4.00
- Fixed deposits with original maturity upto three months 127.50 .
139.60 4.00
For the purpose of the statcment of cash flows, cash and cash equivalents comprise the following:
Balances with bank:
- In current accounts 12.10 4.00
- Fixed deposits with original maturity upto three months 127.50 -
139.60 4.00
139.60 4.00
Note 11 - Other bank balances As at As at
31 March 2024 31 March 2023
Bank deposits with original maturity more than 3 months but less than 12 months 312.30 704.49
Balance in unclaimed dividend accounts 0.12 0.12
312.42 704.61
Note 12 - Other current assets As at As at
31 March 2024 31 March 2023
Balances with government authorities 54.80 91.49
Prepaid expenses 6.36 5.62
CSR Asset 3.32 8.71
Advances to suppliers 5.01 8.79
Expenses recoverable from related parties 2.21 1.37
Right to recover returned goods 246 335
114.16 119,33
=




Nureg,

s Limifed

Note 1p the stmdalone financial itatements for the year ended 31 March 2024
(Amount i INR seitlion, unless otherwive issfed)
As ot Asat
Note 13 - Equity share capital 31 March 2024 31 March 2023
Authorized
11,000,000 (31 March 2024 ; 11,000,000) equity shares of INR 10 each 11000 110.00
110.00 110.00
Hasued, yubseribed and paid-up
10,600,175 (31 March 2024 10,000,175 equity shares of INR 10 cach fully paid up 100.00 100,00
0000 18000,
@)  Righty, preferences und restrictions uttached to equity shares
Az per the dum of intion, the Company's authari ‘ﬁuuwldmﬁno&qmﬂuuwmwmwmkemmwwdividmdxmdmn'mdu.Colmnﬂrasidulmu
The cquity shares are entitled 1o recoiva dividend declued from time 1o time. Sharcholdens are eatitled 16 one vose per equity share held in the Company. On winding up of the Compeny, the holders of
nqwrrlhuuwi!lbcmﬁtkdlwmﬁuhfniduﬁmofmtt‘ Y g sfter dimnbution of all preferential a 15 in propartion to the number of equity shares held
b)  Reconciliation of the number of equity shares nustanding at the beginning and end of the reporting year:
No, af shares Asmssunt No. of shares Amount
~ o ...
Balanes st the begnning and at the end of the year 1,00,00,175 100.00 1,00,00, 175 160.00
Balance at the end of the year 1,00,00,175 100,00 1,00,00,175 100.00
) Details of shareholders holding more than S percent equity shares in the Campany:
— Asai31March0m Az at 3] Macch 2023
% holding in % holding in
No, of Shares No. of Shares
the s —theclag
Paya! Gayal 2798427 5 27.98.427 27.00
Saurabh Goyal 31,49,203 3149 34.99.979 3500
5947630 59.48 62,98 406 61.98
d) Aggregate number of shares allotted or fully paid up 6l the balance sheet dafe pursuant to contract without payment received in cash and/or by way of fully paid bonus shares
Particulars 31 March 2024 31 March2023 31 March 2022 31 Merch 2021 31 March 2020
Numbers of shares  Numbers of shares Numbers of Numbery of shares Numbers of shares
shares
Shares allotted ag per sy d iehame of ar - - - - 10,00,000 -
Bonus shares 1ssued = i . 60,00,000 .
Nole:- As per approval of Honourable National Compeny Law Tribunal (NCLT) for the scheme of arrengement {'Scheme’) among Nectar Biopharma Private Limited (demerged company) and Nureca
Private Limited (resulting company) and their respective shareholders and creditors under section 230 to 232 and other plicable provislons of the Companies Act 2013, with effect from appointed date
of | April 2019, the Company hed cancelled 10,000 shares and issued 1,000,000 shares for consideration other than cash on 10 June 2020,
e) Taitial public offer
Duging the ended 31 March 2021, the Company had made nitisl Public Offering of 2,500,175 equity shares of face vaiue of Re 10 exch for cash consisting 2,496,675 equity shares to public other than
erployess st & prce of Rs, 400 per equity sharo (including s vhare premium of Ra. 390 per squity share) knd 3,308 equity shares to the employees a1 3 price of Re 380 per cquity share (mcluding s dare
presmum of Re 170 per equity shares) aggregating 1o Ra. 1000,00 nilboa Thess equity shares were aflotied on 23 February 2021 and the equity whare of the Company pat linted on the Natiomal Stock
Exchanpe of Indis Limuted (NSE) and BSE Luvdted (B3E) on 15 Febroary 2021
n Promotors Shareholdings
As at 31 March 2024 As at 31 March 2023
$.No. Promoter's oame No. of shares % of fotal shares No. of shares % of total shares % change during the
yer
1 Payal Goyal 98427 8% 2790427 2% e
2 Saurabh Goyal 31,49,203 31% 34,99,979 35% -4%
3 Aryan Goyal 3,75,983 % 7 0% 1%
4 Smita Goyal 7 0% 7 0% 0%
s Nectar Biopharma Private Limited 21 0% 21 0% 0%
- -
Total ﬂ‘n.ﬂl 53% 6298 441 61% %
Note 14 - Other equity Asat Asat
31 March 2024 31 March 2023
¢ Capital reserve
Balance at the beginning of the year (12.95) {12.96)
Balance at the end of the year {12.95) ‘m
b Security premium
Balance at the beginning of the year SELT9 987.79
Balance at the end of the year 557,79 987.7%
¢ Retained earnings
Belence at the beginning of the year 877.80 962,60
Add: Loss for the year (24.42) (84.22)
Add: Other comprehensive income /(loss)for the year (remeasurement of defined benefit plans, net of tax) 0.39 (0.58)
Balsnes ot the end of the year 853,77 877850
Total 182860 1852.63

Nature of reserves

Capital reserve
Capital reserve is on account of the business combination under common control as per the Court approved scheme

Security premium
Securities premium account is used to record the premium on issue of shares, The reserve is utilized in accordance with the provisions of the Companies Act, 2013,

A,

Retained earnings
Relaned eamings comprises of undistributed eamings after taxes




Nureca Limited

Note to thee standalone financial statements for the ycar ended 31 March 2024
{Amount irt INR million, unless otherwise stated)

Note 15 - Borrowings

A. Non-current borrowings T As at As at
31 March 2024 31 March 2023
Secured (a) - -
Loan from Bank
Term loan 4.01 -
Total mon-current borrowings (including current maturities) 4.01 -
Less: current maturities of non-current borrowings 0.75
3:_2__6 -
B. Current borrowings ®) As at As at

31 March 2024 31 March 2023
Current maturities of hon-current borrowings

~'Loan from Bank (Secured) 0.75
0.7 =

Note:
(a) "Term loan from bank. amounting to INR 4.01 mitlion (31 March 2023: INR Nil ) carrying interest rate of 8.50% p.a. (31 March 2023: Nil ) is secured by exclusive charge
by way of hypothecation on Car. The loan is repayable in 60 (31 March 2023; Nil) equal monthly installments.

Note 16 - Lease Liabilities
Non Current

Lease liability (refer note 4) 14.79 20.32
14.79 20.32
Current
Lease liability 5.53 12,22
5.53 12.22
Note 17 - Provisions As at As at

31 March 2024 31 March 2023
(a) Non-current
Provision for employee benefits:

Provision for compensated absences 0.73 1.08
Provision for gratuity (refer note 33) 8.31 6.61
9.04 7.69
(b) Current
Provision for employee benefits:
Provision for compensated absences 0.97 1.90
Provision for gratuity (refer note 33) 0.64 0.07
1.61 1.97
10.65 9.66
As at As at
NotellS-Jlradeinayables 31 March 2024 31 March 2023
Total outstanding dues of micro and small enterprises # 1.49 1.88
Total outstanding dues of creditors other than micro and small enterprises 47.63 47.95
49.12 49.83

Of the above trade payable amount due to related parties are as below:

Trade payable due to related parties (refer note 34) 6.22 3.42

A




Nureca Limited

Note to the standalone financial statements for the year ended 31 March 2024

(Amount in JNR million, unless otherwise stated)

Also, the Ministry of Micro, Small and Medium Enterprises has issued an Office Memor

andum dated 26 August 2008 which recommends that the Micro and Small Enterprises

should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. The information regarding Micro
Enterprises and Small Enterprises has been determined to the extent such parties have been identified on the basis of information available with the Company. Refer note 35 for the
disclosure in fespect of amounts payable to such enterprises as at year end that has been made in the financial statements based on information available with the Company.

# Refer note 35

Trade psyables ageing schedule

Outstanding for following periods from due date of payment

As at 31 March 2024 Uabilled Not Due <lyears |[lyearto2years|2 year to 3[>3 years Total
vears
Total outstanding dues of micro enterprises and small - 1.44 0.05 - - - 1.49
enterprises
Total outstanding dues of creditors other than microl - 42.48 3.36 1.35 0.44 - 47.63
enterprises and small enterprises
Disputed dues of micro enterprises and small enterprises - - - - =
Disputed dues of creditors other than micro enterprises - - - -
and small enterprises
- 43.92 3.41 1.35 0.44 - 49.12
Outstanding for following periods from due date of payment
As at 31 March 2023 Unbilled Not Due <1years [lyearto2years|? year to 3[>3 years Total
vears
Total outstanding dues of micro enterprises and small - 1.88 - - - - 1.88
enterprises
Total outstanding dues of creditors other than micro 19.07 21.54 6.90 0.44 - - 47.95
enterprises and small enterprises
Disputed dues of miero enterprises and small enterprises - - - = -
Disputed dues of creditors other than micro cnterprises - - - - - -
and small enterprises
Total 19.07 23.43 6.90 0.44 - - 49.83
Nate 19 - Other financial liabilities As at As at
31 March 2024 31 March 2023
Unpaid Dividend 0.12 0.12
Mark to market losses on derivative contract 0.20 -
032 0.12
Note 20 - Other current liabilities As at As at
31 March 2024 31 March 2023
Advance from customer 482 3.49
Starutory liabilities 443 313
Refund liability 3.57 720
Payable to employees 9.20 8.21
Others 031 -
22.33 22.03
== =
Note 21 - Current tax liabilities (net) As at As at
31 March 2024 31 March 2023
Provision for tax (net of advance tax INR 5.1 million (31 March 2023: INR Nil » 7.98

L




Nureca Limsited
Note to the Standalone financial statements for the year ended 31 March 2024
(Amount in INR million, unless otherwise stated)

Note 22 - Révenue from operations

Sale of products

Notes:
a. Reconcilliation of revenue recognized with the contract price is as follows:
Contract price
Less: Adjustments for:
- Discounts and rebates
- Refund liability
Revenue recognized

b. Contract Balances
Advance from customer, which are included in ‘other curtent liabilities’
Refund lizbility, which are included in “other current hablitres’

For the year ended For the year ended
31 March 2024 31 March 2023
9435.21 1,118.99
945.21 1!1I8.9‘9
1,029.1% 1,178.73
80.41 52.54
3.57 7.20
94521 1,118.99

— ———

(4.82) (3.49)

(3.57) (7.20)

(8.39) (10.69)

Contract lbilitics represents amount received from customers as per the terms of purchase order to deliver goods and expected sale return from the sale of goods. Once the goods are

delivered and control is transferred to custorners the same Is adjusted accordingly.

The amount of revenue INR 3.02 million (31, March 2023 INR 9.23 millions) recognised in the reporting perio

¢. Revenue from sale of products disaggregated by primary geographical mariet
India
Outside India
Total revenue from contracts with customers

d. Timing of revenue recognition:
Product transferred at a point in time
Products transferred over time
Revenue from contracts with customers

Note 23 - Other income

Interest income under effective interest method

- on bank deposits

- loan given and others

Exchange gain on foreign exchange fluctuation (net)
Income on unwinding of security deposit

Rental Income

Fair value changes and net gain/loss on investment®
Miscellaneous income

Derivative measured at FYTPL

* Include fair value change of INR 62.80 million (31 March 2023 INR 24.46 million )
Note 24 - Purchase of stock-in-trade

Purchase of stock-in-trade

Note 25 - Changes in inventories of stock in trade

Opening balance
- Stock-in-trade
- Right to recover returned goods

Closing balance
- Stock-in-trade
- Right to recover returned goods

d was included in the contract liability balance at the beginning of the period.

945.21 1,118.73

. 0.26

945.21 1,118.99

94521 1,118.99

945.21 1,118.99
For the year ended For the year ended

31 March 2024

31 March 2023

3841 42.00
1.01 0.69
4.90 1.67
0.03 0.03
0.29 0.29
58.68 24.44
2.52 2.53
(0.20) -
105.64 71.65
For the year ended For the year ended
31 March 2024 31 March 2023
631,90 470.82
631.90 470.82
For the year ended For the year ended
31 March 2024 31 March 2023
32825 631,66
3.35 7.1
(287.58) (328.25)
(2:46) (3.35)
41.56 307.17
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Note 26 - Employee benefits expense

Salaries and wages
Contribution to provident and other funds (refer note 33)
Staff welfare expenses

Note 27 - Firance costs

Interest expense on financial liabilities measured at amortised cost :

= on borrowings

- on lease liabilities

Interest on ncome tax

Other cost (includes interest on MSME, custom duty , interest on income tax ete.)

Note 28 - Depreciation and amortization expense

Depreciation on property, plant end equipment
Amortization of intangible assets
Depreciation on right-of-use assets

Note 29 - Other expenses

Advertisement

Insurance

Communication expenses

Legal and professional fee (refer note (8) below)
Rent

Travel and conveyance

Shifting and handling expenses
Security services

Loss allowance

Provision for doubtful advance
Commission and incentive

Packing expenses

Repairs and maintenance (others)
Rates and taxes

Power and fuel

Freight charges

Danation

CSR expenditure (refer note (b) below)
Business support expenses

Loss on derecognition of financizl assets
Miscellaneous expenses

For the year ended For the year ended
31 March 2024 31 March 2023
112.57 151.12
2.63 3.12
0.46 0.85
115,66 155,09
For the year ended For the year ended
31 March 2024 31 March 2023
0.15 =
231 3.26
0.67
1.47 1.05
4.60 4.31
For the year ended For the year ended
31 March 2024 31 March 2023
7.41 8.12
2.87 2.76
12.14 12.13
22.42 23.01
For the year ended For the year ended
31 March 2024 31 March 2023
40.27 3598
1.84 2.67
1.17 1.60
17.66 2859
8.39 10.15
13.12 17.53
13.54 17.17
1.81 1.94
1.27 0.25
= 325
61.90 93.18
8.40 1110
1.22 1.98
0.45 1.12
1.15 1.91
61.66 75.60
- 0.10
5.39 8.81
6.45 9.05
4.65 2,55
17.06 15.23
267.40 339.81
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(a) Payment t0 auditors (excluding goods and services tax)

As auditor:

- Statutory audit

- Tax audit

~ Limited review

- Reimbursement of expenses

Amount debited to Standalone Statement of Profit and Loss

- Others services
Total

(b) Details of CSR expenditure:

Where the company covered under section 135 of the Companies Act, the following shall be disclosed with
regard to CSR activities:-

1) Gross amount required to be spent by the Company during the year

2) Amount spent during the year on (in cash):
(i) Construction / Acquisition of any asset
(i) On purpose other than (i) above #

3) Excess (Shorifall) at the end of the year

4) Total of previous years shortfall

5) Details of related party transactions

4) Where a provision is made with respect to a liability incurred by entering into a contractual obligation, the
movements in the provision during the year should be shown separately

5) Reason for shortfall:

6) Nature of CSR Activities:
i) Preventive healthcare

For the year ended
31 March 2024

For the year ended
31 March 2023

1.60 1.45
0.40 0.38
1.13 1.08
0.11 0.07
324 2.97

- 0.52
3.4 3.49

For the year ended For the year ended

31 March 2024

5.39

31 March 2023

17.52

#During the previous years, the Company had incurred CSR expenditure in excess of the required limits as per Section 135 of the Companies Act. The Company recorded this
expenditure as CSR asset since the Company had right to claim set off excess CSR expenditure against future CSR obligations for next three years as per the Act In the current year, Lhe
Company has estimated the expecled utilization against future CSR obligations for the balance time period and recorded CSR expenditure amount of Rs. Rs. 5.3 million In the current

year. Further, no CSR expenditure was required to be incurred as per Section 135 of the Act in the current year.

Note 30 - Tax expense

8. Amount recognized in Statement of Profit and Loss:
Current tax:
- Current year

Deferred tax:
- Attributable to origination and reversal of temporary differences

Total tax expense recognized

b. Reconciliation of effective tax rate
Loss before lax
Tex at India's statutory tax rate of 25.17%
Tax effect of non-deductible expenses
Adjustment related to earlier year
Effect of income taxable at different rate

Other adjustments
I tax exp recognized in the of profit and loss
[ ( tax exp recognized in other comprehensive income

Arising on income and expenses recognized in other comprehensive income
Remeasurement of defined benefit obligation
Total income tax recognized in other comprehensive income

Bifurcation of the income tax recognized in other comprehensive i) into:-
Items that will not be reclassified to profit or loss

. Deferred tax balances reflected in the Balance Sheet:

=5

Deferred lax asset
Deferred tax lisbility
Deferred tax asset (net)

For the year ended
31 March 2024

Far the year ended
31 March 2023

13.52 041
(21.79) (25.76)
(8.27) (25,35)
(32.69) (110.34)
(8.23) (27.77)
1.62 1.94
0.91 041
(2.59) =
0.04 0.08
B EED)
(0.13) 0.19
(0.13) 0.19
(0.13) 0,19
E.ﬂ) 0.19
P
For the year ended For the year ended
31 March 2024 31 March 2023
59.47 43.00
(10.69) (16.04)
-l_&?ﬂ 16.96
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& Movemeot in deferred tax balances

Deferred tax asset

Provision for employee benefits

Income tax losses

Expected credit loss allowance on advances and trade receivables
Refund liability

Lense liabilities

Deferred tax asset (A)

Deferred tax liability

Excess depreciation as per Income tax Act, 1961 over depreciation es per books
ROU

Mutuel fund gain (unrealized gain)

Deferred tax liability (B)

Deferred tax asset (net) (A+B)

Deferred tax asset

Provision for employee benefits

Income tax losses

Expected credit Joss allowance on trade receivables
Refund liability

Lease liabilities

Deferred tax asset (A)

Deferred tax liabitity

Excess depreciation as per Income tax Act, 1961 over depreciation as per books
ROU

Mutual fund gain (unrealized gain)

Deferred tax liability (B)

Deferred tax asset (net) (A+B)

As at Recognized in
1 April 2023 Statement of

Recognized in Other
Comprehensive Income

Asat
31 March 2024

Profit and Loss
2.84 030 0.13) 3.01
30.12 21.59 - 51.71
0.88 (0.56) - 0.32
0.97 (1.66) - (0.69)
3.19 (3.08) - 5.11
43.00 16.60 {0.13) 59.47
0.77) 0.10 - (0.67)
(7.31) 3.05 (4.26)
{7.96) 220 - (5.76)
(16.09) 535 - (10.69)
26.96 21.95 iﬂ.lli 48,78
As at Recognized in Recognized in Other As at
1 April 2022 Statement of Comprehensive Income 31 March 2023
Profit and Loss
1.62 1.03 0.19 2.84
- 30.12 30.12
- 0.88 - 0.88
1.65 (0.68) - 0,97
10.50 (2.71) - 8.19
14.17 28.64 0.19 43.00
(1.15) 0.38 - 0.77)
(10.37) 3.06 (7.31)
(1.64) (6.32) % (7.96)
(13.18) (2.88) - (156.04)
101 15,76 0.19 26.96
T - = =

Deferred tax assct on brought forward losses is considered recoverable s the Company expect future taxable profit against which the deferred tax assets will be recovered.
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Note 31 - Earnings per share For the year ended For the year ended
31 March 2024 31 March 2023
i. (Loss) for basic/diluted eaming per share of face value of INR 10 each
Loss for the year (2442 (84.22)
il Calculation of Weighted average number of equity shares for (basic and diluted)
(a) Number of shares at the beginning of the year 1,00,00,175 1,00,00,175
Weighted average number of equity shares outstanding during the year 1,00,00,175 1,00,00,175
Basic and diluted earnings per share (face value of INR 10 each) 2.44) (8.42)

Note 32 - Segment information

The Board of directors of Nureca Limited takes decision in respect of allacation of resources and assesses the performance basis the reports/ information provided by functional heads and is thus
considered to be Chief Operating Decision Maker{ CODM).

The Company is engaged in home healthcare and wellness products mainly in the domestic market only which is considered to be a single business segment / geographical segment by CODM.
Considering the nature of Company’s business and operations, there are no separate reportable segments (business and/ or geographical) in accordance with the requirements of Ind AS 108 ‘Operating

Segments” and hence, there are no additional disclosures to be provided other than those already provided in the financial statements.

a. Information shout products and services

Revenue from branded healthcare products
Total

b. Information about geographical areas

For the year ended For the year ended
31 March 2024 31 Murch 2023
945.21 1,118.99

945.21 1,118.99

The geographical information analyses the Company's revenues by the Company’s country of domicile (i.e. India) and other countries. In presenting the geographical information, segment
revenue has been based on the geographic location of customers. The following is the distribution of the Company’s conselidated revenues and receivables by geographical market, regardless of

where the goods were produced:

For the year ended
31 March 2024

For the year ended
31 March 2023

i. Revenue from customers

India 945.21 1,118.73
Outside India - 0.26
945,21 1,118.99
As at Asat
31 Mavch 2024 31 March 2023
ii. Trade receivables
India 18.10 42,68
Outside India - 0.03
18.10 42.71

iii) Non-current assets
There are no non-current assets outside India.

. Information about major customers

Revenue from two customer of the Company has covered more than 10% of total tumover. The name of the customer is KKOC INR. 407.60 miltion (31 March 2023 : Rs, 347.05) and Online

flipkart INR 187.71 (31 March 2023 : Rs. 323.49) respectively, constitute more than 10% of the total revenue of Company.

Note 33 - Employee benefits

Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, towards Provident Fund and Employee State Insurance Scheme (‘ESI) which are collectively
defined as defined contribution plans. The Company has no obligations other than to make the specified contributions. The contributions are charged to the Statement of Profit and Loss as they

accrue. The amount recognized as an expense towards contribution to Provident Fund and ESI are as follows:

For the year ended For the year ended
31 March 2024 31 March 2023
Contribution to provident and other funds (refer note 26) 2.63 3.12
Defined benefit plans
Gratuity

The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act, employees who have completed five years of service are entitled to specific benefit. The level of benefit
provided depends on the member's length of service and salary retirement age. The employee is entitled Lo a benefit equivalent to 15 days salary last drawn for each completed year of service. The
same is payable on termination of service or retirement or death whichever is earlier.

The present value of the obligation under such defined benefit plan is determined based on an actuarial valuation as at the reporting date using the projected unit credit method, which recognizes
each period of service as piving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation. The obligations are measured at the
present value of the estimated future cash flows. The discount rate used for determining the present value of the obligation under defined benefit plans is based on the market yields on
government bonds as at the date of actuarial valuation. Actuarial gains and losses (net of tax) are recognized immediately in the Other Comprehensive Income (OCI).

This is an unfunded benefit plan for qualifying employees. This scheme provides for a lump sum payment to vested employees at retirement, dea
employment. Vesting oocurs upon completion of five years of service.
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The above defined benefit plan exposes the Company to following risks:

Interest rate risk:

The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will tend to increase.

Salary inflation risk:
Higher than expected increases in salary will increase the defined benefit obligation,

Demographic risk:

This is the risk of variability of resuits due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect of these de
obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria

crements on the defined benefit

The fcllbw:'ng table sets out the status of the defined benefit plan as required under Ind AS 19 - Employee Benefits:

As at As at
31 March 2024 31 March 2023
i. Reconciliation of present value of defined benefit obligation
Balance af the beginning of the year 6.68 4.14
Interest cost 0.57 045
Current service cost 225 1.61
Benefits paid (0.04) (0.29)
Actuarial loss recognized in other comprehensive income
- from changes in financial assumptions . 0.21 0.05
- from experience adjustments {0.73) 0.72
Balance at the end of the year 8,95 5.68
For the year ended Forthe year ended

31 March 2024

31 March 2023

H. Amount recognized in statement of profit and loss
Interest cost
Current service cost

iii. Remessurements recognized in other comprehensive income
Actuarial loss/ (gain) for the year on defined benefit ohligation .

iv. Actuarial assumptions
(1) Economic assumptions

The principal assumptions arc the discount rate and salary growth rate. The discount rate is generally based upon the market yield available on the Government bonds at th

0.57 045
225 1.61
2.83 2.06
(052) 0.77
(0.52) 0.77

with a tenm that matches that of the liabilities and the salary growth rate takes account of inflation, seniority, promotion and other relevant factors on long term basie.

e accounting date

As at Asat
31 March 2024 31 March 2023
Discount rate (per annum) 7.0% 7.2%
Future salary growth rate (per annumy)* 15% 15%
Expected average remaining working lives ( years) 2539 24.65
(it) Demographic assumptions
As at As at
31 March 2024 31 March 2023
Retirement age (years) 58 58
Mortality rate 1ALM 2012-14U1t IALM 2012-14Ut
Attrition rate (per annum) 10% 10%
*Salary rate is considered ways on the expected future growth in salary amount post inflaonary risk.
v. Sensitivity snalysis on defined benefit obligation on of change in significant ption:
For the year ended For the year ended
31 March 2024 31 March 2023
1ncrease
Discount rate (1% movemeant) (0.81) (0.61)
Future salary growth rate (1% movement) 0.64 044
Attrition rates (1% movement) (0.25) (0.19)
Decrease
Discount rate (1% movement) 0.96 0.72
Future salary growth rate (1% movement) (0.58) (0.39)
0.29 022

Attrition rates (1% movement)

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the assumptions
may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same methods (present value of defined benefit obligation calculated

vi. Expected maturity analysis of the defined benefit plan in future years

As at As at
31 March 2024 31 March 2023
Between 1 to 4 years 2,69 1.86
Beyond 5 years 18.65 2372
Total expected payments 21.34 25.58

vii. Weighted average duration of the defined benefit obligation:

Weighted average duration of the defined benefit obligation (in yewrs)

Asge, S Asat
31 Mare 209 O P L Asden 2023
\ -

“\14.15
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Note 34 - Related parties as per Ind AS

A. Listof related parties and nature of related party relationship, where control exists:

Description of Relationship Name of the Party
Subsidinrics Mureca INC
Nureca Healthcare Privale Limited

Nureca Technologies Private Limited

B. Listof related parties and nature of relationship with whom transactions have taken place during the current/previous year

Description of Relationship Name of the Party
Key management personnel ("KMP") Mr. Saurabh Goyal - Manoging Director
Mr. Aryan Goyal - Whole Time Director & Chief Executive Officer
Mr. Nishant Garg - Chief Financial Officer ( upto 20 November 2023)
Mr Naresh Gupta-Chief Financial Officer ( w.e.f. 20 November 2023)
Ms. Chetna Anand- Company Secretary
Mr. Rajinder Sharma - Wholetime Director (w.e.f 28 May 2022)
Mr. Vikram Chaudhary -Independent Director
Mr. Vijay Kumar Shama - Independent Director
Ms. Ruchita Agarwal - Independent Director
Ms. Charu Singh - Independent Director
Mr. Nitin R.Bidikar (upto 24 November 2022)

Relatives of KMPs Mrs. Payal Goyal
Mrs. Raman Goyal

Entities in which KMP and/or their relatives have significant influence Nectar Biopharma Private Limited
Dr Trust Charitable Trust

C. The following table provides the total amount of transactions that have been entered into with related parties for the relevant years

Nature of transaction Name of related party For the year ended For the year ended
31 March 2024 31 March 2023
! Revenue from operations (net of retumns) Nureca Technologies Private Limited 25.94 5,76
2 Purchase of stock-in-trade Nureca Technologies Private Limited 167.91 5817
3 Reimbursement of expeose paid by the Company Nureca Technologies Private Limited . 0.05
Nectar Biopharma Private Limited 0.15 -
Nureca INC 0.84 0.73
4 Expenses Incurred by Entity on Behalf of Company Nureca Technologies Private Limited - 0.07
5 Loan Given Nureca Technologies Private Limited 8.74 26.10
Nureca Healthcare Private Limited - 0.10
6 Loanrepaid . Nureca Technologies Private Limited 4.70 23.97
7 Amount paid & recovered Nureca Technologies Private Limited - 4.00
8 Salary to KMPs and their relatives * Mr. Saurabh Goyal 19.23 18.00
Mrs. Payal Goyal 13.68 13.68
Mr. Aryan Goyal 18.75 15.86
Mr. Nishant Garg 2.28 3.25
Mr. Naresh Gupta 1.37
Ms. Chetma Anand 1.38 1.28
Mr. Rajinder Sharma 0.30 0.20
9  Sale of products Mr. Aryan Goyal < 0.01
Mr. Ssurabh Goyal 0,01 -
Ms. Chetna Anend # 0.00 -
10 Sitting Fee Mr. Vijay Kumer Sharma 0.60 0.40
Ms. Ruchita Agarwal 0.07 0.04
Ms. Charu Singh 0.07 0.05
Mr. Nitin R.Bidikar - 0.02
Mr. Vikram Choudhary - 0.03
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C. The following table provides the total amount of transactions that have been entered into with related parties for the relevant years (continued)

Nature of transaction Name of related party For the year ended For the year ended
31 March 2024 31 March 2023
11 Rent Income Nureca Healthcare Private Limited 0.01 0.01
Nureca Technologies Private Limited 0.24 0.24
Dr Trust Chartahle Trust 0,04 u.04
12 Rent Expenses Mrs. Raman Goyal " 0.96
I3 Investroents (in equity share @ 10/- per share) Nureca Technologies Private Limited - 17.50
14 Contribution to corpus fund Dr Trust Charitable Trust - 0.10
15 Interest on Loen gven Nureca Technologies Private Limited 0.53 0.66
Nureca Healthcare Private Limited 0.01 0.01
16 Commission Paid Nectar Bio Pharma Private Limited 0.01 .
#Amount is i mmaterial
* Break-up of comp ion of key gerial personnel of the Company
Short-term employee benefits 56.98 52,27
Post-employrnent benefits 5.24 3.36
Other long-term employee benefits 1.80 1.80
Tatal compensation paid to key management personnel 62.23 55.63
The amount disclosed above in the table are the amounts recognized as expense during the reporting period related to key management personnel
D. Belances cutstanding at year end
J As at As at
Nature of ransaction Naome of related party 31 March 2024 31 March 2023
I Expenses recoverable Nureca INC 2.20 1.37
2 Payable to employees Mr. Saurabh Goyal 0.86 0.79
Mr. Aryan Goyal 0.86 1.04
Ms. Payal Goyal 0.76 0.76
Mr, Nishant Garg - 0.21
Mr. Naresh Gupta 0.31
Ms. Chetna Anand 0.12 0.10
Mr. Rajinder Sharma 0.03 0,02
3 Loan Given Nureca Technologies Private Limited 6.16 2,13
Nureca Healthcare Private Limited 0.10 0.10
4 Iuterest accrucd but not due Nureca Healthcare Private Limited 0.01 0.01
5 Trade payables Nureca Technologies Private Limited 6.22 342
6 Tradc receivables Dr Trust Charitable Trust 0,04 -
Mr, Saurabh Goyal 0.01 -
7 Investments Nureca INC 0.46 0.46
Nureca Healthcare Private Limited 0.10 0.10
Nureca Technologies Private Limited 30.00 30.00
E. Terms and conditions of transactions with refated parties
The transaction with reiated parties are made on terms equivalent to those that prevail in arm’s length transactions and within ordinary course of business.
Outstanding balances at the year-end are unsecured and settlement oceurs in cash,
F. Subsequent Event
Subsequent ot year end the Company has provided a corporate gaurantee to ICICI Bank Limiited for the working capital facility to be availed by Nureca Technologies Private Limited, a wholly-owned
subsidiary of Nureca limited.
Note 35 - Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
Particulars As at As at
31 March 2024 31 March 2023
(i)  The amounts remaining unpaid to micro, small and medium enterprises as at the end of the each year
- Principal 1.49 1.79
- Interest = -
(i1) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006 (270f 2006), along with the smount of payment made to the supplicr - -
beyond the appointed day during the each year
(i1})  The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day dunng the cach year) but without adding the interest specified under the 0.15 0.15
MSMED &ct 2006.
(iv) The amount of interest accrued and remaining unpaid at the end of cach yesr 0.15 0.15

]

The amount of further interest due and payable cven in the succeeding years, unti] such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro, Small end Medium Enterprises Development Act,

| Ay
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Note 36 - Fingncial instrument : fair value measurements

Set out below, is a comparison by class of the carrying amounts and fair value of the financial instruments of the Company, other than those with carrying emounts that arc reasonable approximations of

fair values;
Note Level of As st 31 March 2024 Asatdl March2023
hicrarchy
Amortised Fair value Amortised Fair value
Cost_through P&L Cost through P&L
Financial assets
Investments
-Current Investments 8 - 936.33 - 590.85
Trade receivables c 18.10 - 42.68 -
Cash and cash equivalents c 139.60 - 4.00 -
Other bank balances c 312.42 - 704.61 -
Loaris a 6.27 - 2,23 -
Other financial assels c 86.20 - 116.13 -
562.59 93633 869.65 590.85
Financial liabilities I
Bormowings b 4,01 - = -
Lease Liability b 20,32 - 32.54 5
Trade payables c 49.12 - 49.83 .
Other finencial liabilities c 0.12 0.20 0.12 -
73.57 020 82.49 =
Notes:
a2 The company has elected to measure the investment to subsidiaries at cost. For quoted investment market value is taken as fair value,
b.  Fair valuation of the loans and borrowings is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation
sale. Subsequent measurements of all assets and liabilities is at amortised cost, using effective interest rate (EIR) method.
c.  Fair valuation of financial assets and liabilities with short term maturities is considered as approximate to respective carrying amount due to the short term maturities of these instruments,
The Company has entered in future and options contract for shares during the current year. These derivative contracts are recognised in other income at FVTPL and all outstanding contracts are
d.  marked to market as at year end.

There are no transfers between level 1, level 2 and leve] 3 during the years presented.
There has been no financial assets or financial liabilities that has been fair valued through OCL
Note 37 - Financial risk msnagement

Risk management framework
The Company is exposed to macket risk, credit risk and liquidity risk. Thc Company's senior management oversees the management of these risks, The Cormp

's senior 1t is responsible to

ensure that Company’s financial risk activities which are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s
policies and risk objectives. The board of directors reviews and agrees policies for managing each of these risks, which are summarized below,

(i) Market risk

Market risk is the risk that the fair value of future cash flows of & financial instrument will fluctuate b of et in market prices. Market risk comprises interest rate risk and currency risk
financial instruments affected by market risk include trade receivables, borrowings and investments measured at fair value through profit and loss account, The objective of market risk management is
to manage and control market risk exposures within acceptable parameters while optimizing the retum.

(a) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flow of a financial instrument will fluctuate because of change in market interest rates. The Company does not expose lo the risk of

changes in market interest rates as there are no borrowings.

{b) Currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate b of changes in foreign exchange rates. The Company's exposure to the risk of changes in
foreign exchange rates relates primarily to its operating activities (when certain purch and trade payables are d i d in a foreign currency).

The Company undertakes transactions denominated in foreign currencies and consequently, exposes to exchange rate fluctuations, The Compeny does not enter into trade financial instruments
including derivate financial instruments for hedging its foreign currency risk. The appropriateness of the risk policy is reviewed periodically with reference to the approved foreign currency risk

management policy followed by the Company.

Exposure 1o currency risk :

The canrying amount of the Company's foreign carrency d inated sscts and monetary lishilities st the end of cach reporting period are a3 follows:
Currency As at 31 March 2024 As 23] March 2023
Amount in Amount in Amount in Awount in
Foreign Indian Foreign Indian
Currency Currency Currency Currency
Trade Receivables # USD 0.00 0.04 0.00 0.03
Trade Payables — Usp 0.22 18.26 0.32 26.37
Out of the above foreign currency exposures, none of the monetary assets and linbilities are hedged by a derivative instrument or otherwise,
# Amount is below rounding off norms
Sensitivity analysis:
The following table details the Company’s sensitivity to a 5% increase and decrease in the INR sgainst relevant foreign currencies. 5% is the rate used in order to delermine the sensitivity analysis
considering the past trends and ions of the for changes in the foreign currency exchange rate. The sensitivity analysis includes the outstanding foreign currency denominated

monetary items and edjust their transaction at the year end for 5% change in foreign currency rates. A positive number below indicates a increase in profit or equity where the INR strengthens 5%
against the relevant cutrency. For 8 5% weakening of the INR against the relevant currency, there would be a comparsble impact on the profit or equity balance below would be negative. This analysis
is performed on foreign currency denominated monetary financial assets and financial lisbilities outstanding as at the year end. This analysis assumes that all other variables, in particular interest
rates, remain constant and ignores any impact of forecast sales and purchases,

Profit or loss Equity, net of tax
Strengthening  Weskening  Strengthening  Weakening
As 2t 31 March 2024
USD 5% movement 0.91 0.91) 0.68 (0.68)
USD 5% raovement * 0.00 (0.00) 0,00 (0.00)
As at 31 March 2023
USD 5% movement 1.32 (1.32) (0.99)
(0.00)

USD 5% movement * Aﬁ/ 0.00 (0.00)
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(ii) Credit risk
Credit rigk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is expased to credit risk from its operating activities
(primarily trade receivables) and from its finencing activities, including deposits with banks. Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. Credit
evaluations arc pevformed on all customers requiring credit over a certain amount,
(a) Trade receivables
Cust credil, risk i3 ged as per the Company’s established policy, procedures and control relating to customer credit risk management, Credit quality of a customer is assessed based on an extensive credit
rating scorecard and individual credit limits are defined in accordance with this assessmenl. Outstanding customer receivables are regularly monitored,
Based on internal assessment which is driven by the historical experience/current facts availeble in relation to default and delays in collection thereof, the credit risk for trade receivables is considered low. The
Company estimates its allowance for trade reccivable using lifetime expected credit loss. Individual receivables which are known to be uncollectible are written off by reducing the carmying amount of trade
receivable and the amount of the loss is recognized in the Statement of Profit and Loss within other expenses.

The apeing of trade receivables at the reporting date was:

Asat Asat

31 March 2024 31 March 2023
Not due 0.10 4115
Less than 90 days 17.91 1.52
90-180 days 0.09 0.01
More than 180 duys - -
Total 18.10 42,68
Movement in expected credit loss allowance of trade receivable Asat As at

31 March 2024 31 March 2023
Balance at the beginning of the year 0,25
Balance written of during the year (0.25) -
Additions during the year - 0.25

Balance at the end of the year - 0.25
— =

(b) Cash and cash equivalents and deposits with banks

Cash and cash equivalents of the Company are held with banks which have high credit mting. The Company considers that its cash and cash equivalents have low credit risk based on the external credit ratings of
the counterparties.

(c) Security deposits

The Company furnished security deposits lo its lessor for obtaining the premises on Jease and margin money deposits to banks. The Company considers that its deposits have low credit risk or negligible risk of
default as the parties are well established entitics and heve strong capacity to meet the obligations. Also, where the Company expects that there is an uncertainty in the recovery of deposit, it provides for suitable
impairment on the same.

(d) Other financials rssets
These asset are consider to be low credit risk as these partics / banks are well established entities and have strong capacity to meet the obligations.

(iii) Liquidity risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses, The Company’s objective is 1o, at all times maintain
optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its Jiquidity position. The Company has maintained fixed deposit and made investment in mtual fund to
address any liquidity requirement and continue as a going concem.

The table below summarizes the maturity profile of the Company's financial liabilitics based on contractual undiscounted payments:

As a131 March 2024 Carrying amount On demand Upto 1 Year 2-3 year More than 3 years Total
Bomowings (excluding lease liabilities) 4.01 - 0.75 1.64 162 4.01
Other financial liabilities (excluding lease liabilities) 0.32 - 0.32 - - 0.32
Trade payables 49.12 - 49.12 1.35 - 50.47
Lease liabilities 2032 . 701 10.45 6.76 24,22
Totl T3.77 - 57.20 13,44 538 79.02

As ot 31 March 2023 Carrying amount On demand Upto 1 Year 1-3 year More than 3 yeans Total

Borrowings (excluding leasc liabilities) - & . a x =
- 0.12

Other financial liabilities (excluding lease liabilities) 0.12 - 0.12 -

Trade payables 49.83 - 49,83 0.44 - 50.27
Lease linbilities 32.54 - 14,53 12,59 11.63 3875
Total 82.49 - 64.48 13.03 11.63 89.14

Lease liabilities disclosed in note no 16.

(iv) Excessive risk concentration
Concentrations arise when a number of counterpartics are cngaged in similar business activities, or activities in the same geographical region, or have economic features that would cause their ability to meet
contrectual obligations to be similarly affected by changes in econerric, political or other conditions. Concentrations indicate the relative sensitivity of the Company’s performance to developments affecting a
particular industry. The Company has significant business through online rarket place portal and few distributors.(refer note 32C for sale to major parties)

A
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Note 38- Capital risk management
(i) Risk Mnnagement

For the purpose of the Campany’s capital gt capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Company. The primary objective of the Company’s
capital is to maximize the sharcholder value.
The Company manages its capital structure and maker adjustments in light of changes in economic conditions, business egics mod future To maintain or adjust the capital structure, the Comparty may
adjust the dividend pnymem to sharcholders, return capital to shareholders or issue new shares. The Company monitors capital using & geaning ratio, which is net debt divided by total capital plus net debt. The
Company includes within net debt, trade payables and borrowings, less cash and cash equivalents.

Particulars As at Asat
31 March 2024 31 March 2023
Trade payables (Refer note 18) 49,12 49.83
4,01

Borrowings (Refer note 15) -
Other financial liability (Refer note 19) 0.32 0.12

Other current liability (Refer note 20) 22.33 22.03
Less: cash and cash cquivalents (Refer note 10) 139.60 4.00
Net debt __(63.82) 67.98
Equity share capital (Refer note 13) 100.00 100.00
Other equity (Refer note 14) 1,828.59 1,852.62
Total capital 1928.69 195262
Capital and net debt 1,864.77 2.020.60_
Gearing ratio -3.42% 336%

amongst other things, aims 1o maintain investor, creditor and market confidence and to sustain future development of the business.

[n order to achieve this overnll objective, the Company’s capital manag

(i) Dividend not recognised at the end of the year
Subsequent to the year end, the Board of Directors has not recommended payment of final dividend for the financial year ended 31 March 2024,

Note 39- Contingent liabilities and commitments (to the extent not provided for)

(a) Claims against Company not ack ledged as debts
Particulars Asat As at

31 March 2024 31 March 2023

Income tax matters 0.21 0.21
No tax expense has been accrued in financial statements for the tax demand raised. The Company is contesting the demand and the management believes that the ultimate outcome of the

proceeding will not have a material adverse cffect on the company’s financial position and results of operations.

The Company has lodge certain civil cases against other parties including distributors and believe that the ultimate outcome of the proceeding will not have a material adverse effect on the company’s financial position

and results of operations of the Company.

# Pursuant to judgement by the Hon'ble Supreme Court dated 28 February 2019, it was held that basic wages for the purpase of provident fund, to include special allowances which are commeon for all employees.
However there is uncertainty with respect to the applicable of the judgement and period from which the same applies. The Company has estimated the impact of the same from post 28 February 2019 and recognized in
the financial statement. Owing to the aforesaid uncertainty and pending clarification from the authority in this regard, the Company has not recognized any provision for the period prior to date of judgement. Further

management also believes that the impact of the same on the Company will not be material.
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(Amaunt in INR mullicn, unlass thereize naied)
Nole - 40 Ofher statutory information
()The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for helding any Benami property.
(il) The Company does not have any transactions with companies struck off in current financial year.
(i)} The Company hus nut revalued its property, plant und equipment (including Fighl-of-ugw assets) or intangibls assets or both during the current or previous year.
(iv) The Company hes not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company has nol advanced or loaned or invested funds 1o any other person(s) or entity(ies), incluiing foreign entities (1
lend ar invest in other persons or entilies identified in any manner whatsoever by or on behalf of the (Uttimate Benefici
Beneficiaries
(vi) The Company hes not received any fund from any person(s) or entity(ies), including foreign entilies (Funding Party) wilh the understanding (whether recorded in writing or otherwise) that the Company shall; (a)
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiacies) or (b) provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries
(vii) The Company hes not any such transaction which is not recorded in the books of accounts thal has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

diaries) with the und ding that the Intermediary shall: (8) directly or indirectly
fes) ar (b) provide any guarantee, security or the like to or on behalf of the Ultimate

(vii) The Company has borrowings for vehicle loan Irom bank and there is no requirement ta file the quarterly current asset stock statement with bank.

(ix) None of the entities in the Company have been declared wilfu! defaulter by any bank or financial institution or government or any govemment suthority

(x) The Company has complied with the number of layers prescribed under the Comp Act, 2013,

(xi) The Company has not entered into sny scheme of amangement which has an accounting impact on current or previous financial year.

(xii) The Company including the “Companies in the Group” (as per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) do not have any Core Investment Company (*CIC")

Notz 41- Ratios

rEnﬁcm Denominstar I1-Mar34 31:Mard) [Chunge |Reswonforvehasce >254%

(Cument ratio Tolal current assets Tetal strend Habnfides 2138 2135 1L1%| NA

Debi-Equity ratio Total deix ( Jease bability) Tolal sharcholder equity 001 0,02 | -243%| NA

Debl service covcrage ratio Earmung available for debt service Debt senice 0.19 (3.45)] 105 6% ikt service coverags mtio has Increased foryear ended 3 | March 2024, duc Lo increase
i carning svalbble Dor dobt services.

Return on equlty ralio Nea profit afler Lax Avermge sharcholder equily -1.26% 4211%| 70.2%)| Retum onequity has increased For year ended 3 | March 2024 due 1o reduced losses in
et current yzar as compared to previous financial year,

Inventory tumover ratio Cos1 of goods soid Average inveniosy 2,19 1,62 34.9%| Invenlory Turmover ralio has increased due Lo dectease in sales duning the year

Trade mocivables lomover o | Wed £redid revese Avemgs socounts resivablc 3Ll10 3136 4% NA

Trade pryables tumover mtio Nel credil purchase + Other expenses | Average iade pnable 18.19 1640 109%| NA

Net capalal lumover ratio Net reverne ‘Woﬁ:mg capital 0,52 063 | -179%|NA

Net profil auc Nel profil aller ax Net revenue -1.58% -8%| 65.7%| Nei profil ratio has increased due to lower [osses in custent year inspile of fower siless
Also due 1o improvement in GP margin and reduction in administrative expenses,

Fummmp'mmwm Eamilu before interst and Gxes Taagble ret worih loial debitl=ase fisbiliny) T36%, 5%|  72.9%)| Return on caglial tmmployed mtio has increased becuise (he Company has redueed losses
resulting in incresse in ROCE.

Retum on investmend Income gencraled from 1mvesiment Average imestment 7.68% 5% 45.1%| Investment in mulual futed hed incyesse 3a cpspuesnd 10 previous vear as a result of
‘which gain on sale of itwestme s have (scrmmsed.

Nole 42-Cuide on Soc|a] Security

ey sedemaad idpfl e [ the Code ne Socil Sorwwy, 2000 as Mavesber 1), M0, wnd ban
ompact in ity fmancal ilstonerls in the paod nowhich, te Code boomes effective and Lhe

The Lodian Partament has mpproved (he Code on Socinl Sezurity, 2020 which would impact the sontrbutea by the company lowanls Provelen Fird ind Granuty, The Minstry of Labour and
nvtal nygerions Gom stekeholers which mre under active considention by the Minntry, The Company will axscss the impact md 1y evakmtinn arce the subjes | nuies are ol sxd we

relaled nues o detomane e (nancinl mpas are pubxshad.
W Dverion of Nowes Lintad
W P L"/(
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