NURECA TECHNOLOGIES PRIVATE LIMITED
Standalone Balance Sheet as at 31 March 2022
(All amounts are in Indian Rupees, unless otherwise stated)

Particulars Note As at 31 March As at 31 March
No. 2022 2021
ASSETS
NON-CURRENT ASSETS
{a) Property, Plant and Equipment 3 40,75,351 31,79,699
(b) Right of usc assects 4 6,50,238 8,45,097
(c) Financial assets
(ii} Loan - -
(d) Other non-cursent assets 5 1,00,000 1,00,000
(€) Deferred tax assets (net) - 5,566
48,25.589 41,30,362
CURRENT ASSETS
(@ Inventories 6 1,32,555 -
{b) Financial assets - -
(i) Cesh and cash equivalents 7 11.60,773 17,39,805
(c) Other current assels 8 29.99.127 12.03.686
(d) Income tax assets (Net) 9 3,64,360 -
SUB-TOTAL 46,56,814 29,43,491
TOTAL ASSETS 94,82,403 70,73,853
EQUITY AND LIABILITIES
EQUITY
(a)  Equity share capital 10 1,25,00,000 76,00,000
(6Y  Other equity 11 -41,83.499 -16,10,747
83.16.501 59,89,253
LIABILITIES
NON-CURRENT LIABILITIES
() Financial liabilities
(i) Lease linbility 23 5.06.344 6,94,529
(b)  Deferred tax liabilities (net) 14 35,613 -
5441957 6,94.529
CURRENT LIABILITIES
(a) Financial liabilities
(i} Lease Liability 23 1,88.184 1,72,901
(ii} Trade payables 12 1.25.464 §,65,634
(b) Other current liabilities 13 3.10.297 51,536
6,23.946 3,90,071
1§.65.902 10.84.600
TOTAL EQUITY AND LIABILITIES 94,82.403 70,73,853

The accompanying notes ! to 27 are an integral part of the Standalone Financial Statements

As per our report of even date attached

For M/s Ajay Rattan & Co., For and on behalf of the Board of Directors
hartered Accountanis of Nureea Technologies Private Limited

SAURAB Shiatous ARYAN oossrssmears
H GOYAL s a e GOYAL :‘;“::ﬁ%
Varun Garg Saurabh Goyal Aryan Goynl
Partner Director Director
Place: Delhi Place:Chandigarh Place:U.S.A
M.No. 523588 DIN 00136037 DIN 00002869

Date : 25-05-2022



NURECA TECHNOLOGIES PRIVATE LIMITED
Statement of Standalone Profit and Loss for the year period 31 March 2022

{All amaunts ore in indian Rupees, unless otherwise stated)

Particulars Note For the year ended Far the year ended
No. 31 March 2022 31 March 2021
Continuing Operations
|Revenue From Operations 15 13,18,501 11,83,014
Other Income 16 3,840 3,200
Total Income 13,22,341 11,86,214.00
EXPENDITURE
Purchase of Stock in Trade 17 1,79,934 11,26,680
Changes in inventories of Stock-in-Trade -1,32,555% .
Employees Benefits Expenses 18 8,28,502 3,323
Finance Expenses 19 77,497 52,626
Depreciation & Amortisation expenses 20 6,90,623 2,562,020
Other Expenses 21 22,09,912 13,57,878
Total Expenses 38,53,914 28,02,527
PROFIT BEFORE TAX -25,31,573 -16,16,313
Tax Expense
Current Tax - -
Deferred Tax 14 41,179 -5,566
PROFIT AFTER TAX +25,72,752 -16,10,747
Other comprehensive income/{loss)
Iterns that will not be reclassified to profit or loss
i) Remeasurement of defined benefit obligation
tncome tax relating to remeasurement of defined benefit obligation - -
Items that will be reclassified to profit or loss . -
i) Exchange differences on translating the financial statements of a forelgn operatian - -
Income tax relating to transtating the financiat statements of a foreign operation -
Total other comprehensive incomea/{loss} for the perlod/year (net of tax) - -
Total comprehensive income for the period/year -25,72,752 -16,10,747
Earning per share 22
Equity share of par value Rs. 10 each
{1) Basic {Rs.) -3 23
{2) Diluted {Rs.) -3 -23

The accompanying notes 1 to 26 are an integral part of the Standalone Financial Statements

As per our report of even date attached
For M/s Ajay Rattan & Co.,

Chartered Accountants
FRM: 012063N

SAURAB Sgmrsamecty

. H GOYAL S5k

Varun Garg Saurabh Goyal
Partner Director
Mace Delhi Place Chandigarh
M.No. 523588 DIN 00136037

Date - 25-05-2022

For and on behalf of the Board of Directors

of Nureca Technologies Private Limited

ARYAN Zxarsess,
GOYAL Soiime
Aryan Goyal

Direclor

Place U S A
DIN 00002869
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NURECA TECHNOLOGIES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PER10D ENDED ON 31st March 2022
(Al amounis are in Indian Rupees. unless otherwise siated)

Period coded

Year ended

PARTICULARS March 31,2022 March 31,2021
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax for the year Adjustments for (25.31,573) (16,16,313)
Income tax expense recognised in profit or loss
Depreciation/ Amortization 6,90.623 262,020
Interest Expenses 67,099 52,606
OPERATING PROFIT BEFORE WORKING CAPITAL CIHANGES (17,73,851}) (13,01,687)
Adjusiments For
(Increase)/Decrease in Inventory (1,32,555) -
(increaseVDecrease in Trade Receivables - .
(IncreaseYDeerease in Other Current Assets (17,95441) 112,03 080)
Increase/(Decrease) in Trade Payables (40,170) 1,65,634
Incrense/{Decrease) in Other Current Linbilities 2,74,037 2,24,437
Inerease/( Decrense) in Other Non Current Liabilities - {1.00.000)
[ncrease/(Decrease) in Non Financial Liabilities (1,88,185) 6,94,529
CASH GENERATED FROM OPERATIONS (36,56,164) (15,20,773)
Direct Taxes Poid (3,64,360) -
CASI11 FLOW BEFORE EXTRA-ORDINARY ITEMS (40,20,524) {15,20,773)
Extra-Ordinary ftems - -
NET CASII FLOW FROM OPERATING ACTIVITES (A) (40.20,524) (15,20,773)
CASH FLOW FROM_ INVESTING ACTIVITES
Purchase of Fixed Assets (13,91416) (33,11,992)
Right ro use assets - (9,74,824)
Interest Received - -
Leng Term loans and Advances - .
NET CASI1 USED IN INVESTING ACTIVITIES (B) (13,91,416) (42,86,816)
CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital 49.,00,000 76,00,000
Finance Cost([ncluding interest on lease lobility) (67,099) (52,606}
NET CASE GENERATED FROM FINANCING ACTIVITIES  (O) 48,329 7347394
NET INCREASE/{DECREASE) IN CASIL & CASI EQUIVALENTS (A+B+C) (5,79.039) 17,39,805
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 17,39.805 -
CASII & CASI1 EQUIVALENTS AT TLE CLOSE OF TIIE YEAR (*Refer Note 6.1) 11,60,766 17,319,805

Notes:

1. The above cash flow statement has been prepared under the indirect method set outin Ind A5 -7 issued by the Institule of Chartered Accountas of [ndia.

This is the Cash Flow refetred to in
our separate report of even date
For M/s Ajay Rattnn & Co.,
artered Acconntanis
N: 012063N

Vuarun Garg
Partnet
Place: Delhi
M.No. 523588

Date . 25-05-2022

For aml on behalf of the Boarnd of Directors
of Nureea Technologies Private Limited

o ARYAN ™
Proaa7 <0830 GOYAL s
Saurabh Goyal Aryan Goyal
Director Director
Place Chandigarh Place:U.S.A
DIN 00136037 DIN 00002869



NURECA TECHNOLOGIES PYT. LTD.
Corparate ldentity Number: U33110PB2021PTCO51368
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SIGNIFICANT ACCOUNTING POLICIES

Company overview

Nureea Technologies Private Limited (ihe Ctvmp:m)") isa lsmuu.l lability peivate company incorporated under the provisions of the
Companigs At 2013. The company is engaged in , develop, refing, import, cxpon tr.ldc or wholcsale and/or
retail trade all kinds of pharmaceuticals, deugs, medical or diagnostic or fnmﬂ) or hfcsqlcs Jurp / systems/ technol 3

B}

Significant accounting policics
Statcment of compliance

Cpymdal

Financial have been prepared in accardance with the accounting principles geecrally accepted in India including Tndiaa
Accounting Stanclirds (Ingd AS) prescribed umlcr the Scetion 133 of the Companies Act, 2003 read with ruke 3 of the Companics (Indian
Accounting Smndards) Rules, 2015 as amended and relevant provisions of the Companies Act, 2013

Accontingly, the Company kas prepared these Standalone Financial § which comprisc the Balance Shect as at 31 March, 2022, the
Sacment of Profic and Loss fnr the year ended 31 March 2022, the Statement of Cash Flows for the yeas ended 3t Mareh 2022 and the
Statement nfCh:mgcs in l'lqu:ry for the year ended as on that date, and accounting policies and other exphinatory information (togethes

h f: ferred to as ‘Standatone Financial Statements’ or ‘financial statements’).

Basis of preparation of financial stntements
‘The separate financial statements of the company are pummd in accordance with Indian Accounting Standards (Ind AS), under the historical
cost convention on the accrnal basis as per the provisions of the Companes Act, 2003 {the Act”)

Current and non-current classificadon
‘I Company presents assets and labilitics in the balance sheet based on current / non-current classification

An assct is classified 23 curment when it satisfics any of the fullowing criteria; it is expected to be realised m, o is mtended for sale or
consumption in, the Company's normal operating cyche.

it i8 hickd prisnarily for the purpase of being iraded;

All other liabilities are classified as non-current

Deferred tax asscts and lisbilitics are classificd as non-current only

The Tnd AS are prescribed under Seetion 133 of the Act read with Rule 3 of the Companics (Indian Acc g Standards) Rules, 2015 and
relevant amendment tules tssucd thereatier. Accnunnn;, puhcncs have been consistently applied excepr where a nc\\l\ issued accounting
standard is initially adopted or 3 revision to an existing accounting standard requises 2 ci\:mgc m the accounting policy hitherto m wse.

The Standalone Financial 8 liave been presented in Indian Rupees (INR), which is the Company’s functional currency All financial information
presented in INR kas been rounded off 1o the nearest two decimals of Crore, unless otherwise stated.

Use of estimates

The prepazation nf lllc financial ents in conformity with Ind A3 requires the Manag 1o make csti judyp and assumptions.
These csti and ptions affect the application of ing policies and d\: reported amownes of assels and labilites, the
disclosures (:l'ctmlmgmt assees and babilities at the date of the financial and rop of revenues and expenses during the

period, Actual resulis could differ from those estimates,

Thls note provides an overview of the areas where there 18 2 higher degree of judgment ot complesiry. Deriled nformation about cach of these
and juclgr is included in relevant notes togethee with information about the basis of caleulation.

Significant accounting policies

Property Plant and Equipment
‘The cost uf property, plant and equiy prises its purchase price net of any trade discounts and rebates, any import duties and vther
tases {other than those subsequently recoverable from die tas authontics), any direetly attabutable expeaditure on making the asset ready
for its intended use, including relevant borrowing costs for qualifying assces and any expected costs of decommissiomng, Expenditure
tncucred after the property, plant and cquip have been put into operation, such as repairs and maintenance, are charped o the
Satement of Profit and Loss in the year in which the costs are incurred. Major shutdown and overbaul expenditure is capitahised as the
activities undertaken improves the economic benefits expected to arise from the asser.

It includes professional fees and, for qualifying asscts, borrowing costs capitalised in accordance with the Company’s accounting policy

based on Ind AS 23 — Borrowing costs. Such propertics are classified (o the appropriate categones of PPLE when completed and seady for
intended use.

Propeay, plant and cquipment except frechold land held for use in the produciion, supply or administeative purpuses, are stied in the

balance shect at cost bess lated deprectation and accumulated impairment losses, i any.

‘The Company has ckected to continue with the carrying value for all of its propesty, plant and equig as ecogmsed w the financial
on iton to Ind AS, { as per the previous GAAD and use that as its deemed cost as at the date of transiton

Cuh . ' PR

uent exp and comy
Tarts of an item of PPE having different useful lives and significant value and subsequent expenditure on Property, Pant and Lquipment
asising om account of capital improverent ar other factoes are accounted for as separate components only when it is probable that furure
economic benefits associated with the item will flowe o the Company and the ¢ost of the item can be measured reliably. The canyug
amaount of any component accounted for as 3 separate asset is derecognised when eplaced. All other cepairs and maintenance are charged
to profit or loss during the reporting period in which they are incurred.




NURECA TECHNOLOGIES PVT. LTD.

o

¥

1dentity Number: U33110PB2021PTC051368

Sumrmary of significant ing policies forming part of fi ial
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o

4)

Depreciation/Amortization
Dcepreciation on tangible asscts
Depreeiable amount for asscts 1 the cost of an asset, or other amount substituted for cost, less 1ts extmated resdual value, Deprecianon 1s
recognised 5o as to waite off the cost of assets (other than frechold Tand and propesties under tion) kess their sesdual values over
their useful lives, using straight-ine method as per the useful life prescribed in Schedule 11 10 the Compamies Act, 2013 except in respect of
Tollowing categuries of assets, in whose case the Life of the assets has been assessed as under based oa technical advice, mking nto account
the natuee of the assct, the estmated usage of the asset, the operaung conditions of the asset, past history of rephicement, aatopated

technological changes, manufacturers and ar part, cic.

Particulars Useful economic life {in years)
Fumiture and fixtures 10

Office cquiy 3

Electrical Equipments th

Plant & Machinery 15

Major overhaul costs are deprecmted over the esti {life of the ¢ benefit denved from the overhaul, The carrving amount of
the remaining previous overlaul cost is charged to the Smement of Profit and Loss if the next overhaul is undermken eardier than the
previvusly estimated life of the e¢onomic bengfit

The Cumpany reviews the resudual value, useful lives and deprec hod tly and, of
the change is aceounted for as a change in ing on a prospecnve basis,

An asset’s carrying amount is written down immediatedy (o its recoverable amount if the asse’s caerying amount is greatee than sts
estimated recoverable amount.

f ioms differ from previous estimates,

Impairment

At the end of cach reporung year, the Company reviews the carrying ts of its tangible and ible assets to determine whether
there is any indication that those assets have suffered an impaiement loss. If any such indication extsts, the recoverable amount of the asset
is estimated in onler 1 detennine the extent of the impainnent loss (i any). Where it is not possible 1o estunate the secovermble amount of
an individual axsct, the Company cstinates the recoverable amount of the cash-generatmng win w which the assee bekongs. Where a
reasonable and consistent basis of allocation ean be identificd, corpomte asscts ane also allocated u indwdal cash-geieranng uius, or
otherwase they are allocated to the smatlest group of cash-genertng units for which a reasonable and consistent altocation bass ean be
identificd. Intangble asscts with ind useful lives and
intangible asscts not yet available for use arc tested for impainment at fcast anmually, and whenever there is an indication that the asset may
bie impaired.llecoverble amount is the higher of fair value less costs to scll and value in usc. In assessing value in use, the estimated futune
cash flows are dscounted o their present value using a pre-tax discount rate that reflects current market assessments of the tme value of
muoney and the risks specific to the assct for which the cstuates of future cash Gows Lave gor been adjpsied.

1€ the recovemble amount of an assct (ur cash-genemting unit) is estimated to be less than its carrying amount, the canrying amount of the
asset {or cash-generating umi) s reduced 10 its recoverble Ani loss it ree Fimmedatch an the Statement of

i

Revenue recognition

Salc of goods

Revenue is measured at the fair value of the consideration received or receivable, The Company recogmises revenues on sale of products, net
of discounts, sales incentives, rebates granted, retuens, sales taxes/GST and dutics when the products are delverad 1o customer or when
delivered to a carrier for export sale, which is when tide and risk and rewands of ownership pass 10 the customer Export incentives are
recopnised 28 income as per the teems of the scheme in cespecr of the expons made and included as part of expon umover

Revenue from sales is recognised when control of the products has transferred, being when the products are delivesed to the customer, the
customer has full diseretion over the channel and price o sell / consume the products, and there 1s no usfulfilled obligaton thar could affect
the customer’s acceptance of the products, Delivery occurs when the products have been shipped 1o the specifie loeation, the risks of
obsolescence and loss have been transferred w the cusiomer, and cither the customer has accepred the products m agcerdance wath the sales
contract or the acceptance provisions have lapsed.
Dividend and interest income

Dividend income from investments is recagnised when the sharcholdec’s nght 1 receive payment has been eseablished (provided that i is
probxable thar the econnmic benefits will flow to the Company and the amount of income can be measured rehiably). Tnterest mcome from a
G | asset is recognised when it is probable that the ic benefits will Aow to the Company and the amount of income can be
measured reliably. Imerest income is accrued on a tme basis, by refcrence to the principal Iing and at the cffeetive micrest rate

T
applicable, which 15 the mte that exactly discounts estimated luture cash receipts through the expected bfe of the financial asset o that asset’s
net canmving on initial rec iti

Employce bencfits

Employee benefits include salinics, wages, contrbution to provident fund, gratuity, keave encashment towards un-availed keave, compensated
absenecs, post-retirement medical benefits and other tenminal benefits.

Shortt ployee benefi

Wages and sabines, inchuding non-monctary benefits that are expeeted to be sefled within 12 months after the end of e penod o wich the
employees render the related service are rocognised in respeet of employees’ services up (o the end of the wepoetting pened and are measered at

the amounts expected to be paid when the labilities are scttled. ‘The liabalities are presented as current employee benefit obligabons i the
balance shect.
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Summary of significant accounting policies forming part of financial statements
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h)

Barrawing cost

Borrowing costs, genenl or specific, that are dircctly attributable to the acquisimon or construction of qualifying assets is capitalized as part of
such nsscts. A qualifying asset 18 one that necessarily mkes substanual penod of tme 10 geeseady for intended wse. All other borrowing costs are
charged to the Statement of Profit and Loss. ‘The Company determines the amaount of orrowing costs eligible for capualisation as the actual
borsowing costs incurred on thar bocrowang, duning the vear kss any infcrest income eared on emporany wvestment of speafic bormowmgs
pending their cxpenditure on quahlfying assets, to the estent that an entity borrows funds spearfically for the purpose of obninmg 2 qualifying
asset. In case if the Company borrows geaerlly and uses the funds for abaiming a qualifying asser, borrowmyg costs eligible for capualisation
are determined by applying 2 capialisation rate ta the expenditures on that assct.

Bosrowing et inchuddes exchange differences arising from foregn cursency borrowings to the extent they arc teparded as an adusiment to the
finance cost

Leases

The Company recogniscs right-of-use asset representing its opht 1 use the undedlying asset for the kease term at the lease commencement date
“The cost of the right of-use assct measured at incepuon shall comprse of the of the mitial of the lease lability adjusted
for any lease payments made at or before the commencement date less any lease incentives eesived, plus any initial direce coxes ingurred and an
estmate of costs 1 be incurred by the kssee m dusmantling and reméving the widedlymg asset or gestoring the undedging asset or site on which
it is located. The right-ofuse asscts is subsequently measured at cost less any accumlaied depreciation, accumulated imparment losses, of any
The rgut-of-use asscts is depreciated using the simight-line method from the ¢ date over the shorter of Tease term or useful hfe
of right-ofusc asset

“Thie Company measures the lease lability at the present value of the lease payments that are not paid 2t the gommencement date of the leae
The lease payinents are discounted using the interest mte smplicit in the kase, if that rate can be ceadily determined. 1M that eate cannot be
readily determimed, the Company uses incremental borrowang mte. For leases with 1 bly similar characteristics, the Company, on 2 lease
by lcase basis, may adopt cither the incremental borrowing rate specific to the kase or the ingremental borrowing sate for the portfolio as a
whole. The kease Fability is subsequenty re-measured by increasing the carrying amount to reflect interest on the lease lability, reducing the
caerying amount 1o reflect the lease payments made and ve- ing the carrying to relflect any or lease modifi or
1o reflect revisedd in-sul fixed lease pay

Foreign exchange trenslation
The functional currcacy of the Compray 18 Iadin Rupees which represents the curmency of the pamary ccunomic environment i whach at

Eamings Per Share

Basic camings per share

Basic carnings per share is computed by dividing the net profit aftes tax by weighted average oumber of equity shaces cutstanding duang the
pericd. The weighted average number of equity sharcs outstanding duang the year is adjusted for treasury shares, bonus issue, bonus element in
a rghts issue to existing sharchaklers, share splicand reverse share split {consolidation of shares).

Diluted eamings per share

Diluted camings per shace is computed by dividing the profit afice tax after considering the effect of interest and other fnancing costs ot
wcome {net of aitrbutable taxes) associated with difutive poscatal cquity shares by the weighted avemge aumber of guity shares consideeed for
deniving basic carnings per share and also the weighted averge number of cquity shares that could have been issued upon conversion af all
dilutive potential equity shares including the treasury shares held by the Company to satisfy the exercise of the share options by the empliyecs.

Taxes on income
Tax expense compeises of current and deforred tax. Current s 1s deiermined as the amount of rax payable in respect of Gxable mcome for the
year. The prowision fiir carrent income-ts s i based on ble income and the tax rate applicable to the relevane assessment year,

Deferred income-taxes refleers the impact of current year tning differences between faxable income and accounting meme for the year and
reversal of uming differences of carlier years. Deferred tax s measured based on the @ rates and @ laus enacted or substantively enacted at
the balance sheet daty. Deforned tax assets ane recognized only to the extent that there is reasonable certainty that sufficient future taxable
income will be available aginst which such deferred tax a2scts ean be realized.

Minamwm Alernate Tax (MAT)

Deleered tax assets include Minimum Alternative Tax (MAT) pad in accondanee with the tax laws in [ndia, which is likely to give future
ceonomic benefits in the form of availability of set off against future income s Fability. Acconlingly, MAT is recognised as deferred tax asset
in the balance sheet when the assct can be measered relably, and it is probable that the futuee cconamic benefir associated wath asser will be
realised.

Provisions

Provisians are recognised when the Company has 2 present obligation (legal or constructive) as a result of a past evei, s probable that the
Company will be required to settke the obligation, and a reliable estimate can be made of the amount of the obligaton. Provisions for
sesteucturing are secognised by the Company when it has developed 8 detailed formal plan for estrucruring and has rsed 1 vabid expectation in
those affeeted that the Company will carry out the restructuring by sarting to implement the plan or announang its mam features to those
affected by it. Provisions are measured ar the best estimate of the consideration required to settle the present obligation at the end of dhe
tepotting period, king into account the visks and unceeeainties surrowading the obligation. When a provision is measured using the cash ows
estinated 10 settle the present obligateon, st's caeeying amcunt s the present value of those cash fows (when the effest of the tme satue of
money is material). The measurcment of provision for restructunng includes only direet expenditurce acisiag from the restructunng, which are
both necctsarily entxiled by the restructuriog and not associated with the ongning acrivities of the Company,
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[4) ing paet of financial statements

Financial azsels

#)} Recognition and initial measurcment

The Company initially recognises loans and advances, depuats and ddelit securitivs purchased on the date oa which they ongute. Purchases
and sale of financial assets 2re recogrised on the trade date, which i3 the date on which the Crmpany becumes a party 1o the eonimctual
provisions of the instrument,

The classification of it ial & Jcpends on the of the busi model for which it is held. Management

determines the classification of its financial instruments at initial recognition.

2) Non-derivative financial assels

1) Financul assets at amortised cost

A Bnancial asset shall be measured at amortised costif Loth of the follning condiions are met:

(%) the financial asset is held within a bumness model whsse shiesrive o o hold financial asets i onder ts coflegt comtrastual cash flows; and

() the conteactial teems of the financial asset give ase on specificd dates to cash flows that are sulely payments of principal and interest (SPPI}
on the principal amount outstinding

‘They are presented as eurreat assers, exeept fur these maturnig Liner thaa 12 montles afier e sepormng die sbicl ang proescated as aon cencon
assets. Financial assets arg measurcd minatly at fac value plus trnsacnion costs and subscquently earncd at amurtized cost using dhe effechve
interest rare method, less any imparment loss

Financial assets at amontised cost arc represented by trade receivables, cash and eash equnalents, and other advances and cligible eurrent and
NONCUREIL A55ELs
1) Financial assets at FVTPL

FVITL is a residual categry for fi 1 asscts. Any financial assct which does ot meet the eriteria for categorization as at amontised cost or
at FVTOCI, is classificd as EVITL

b) Non.desivative financial liabilitics

() Financial linbiliues at iseud cost

Finanei labilitics at amartised st represented by borrowsnps, trad and otliee payalies aee witial seeogamed an P sabie and sl pocimd
carned at amortized cost usmg the effectve nterest e metlexd

if) Financial liabilivics at I°VIT'L.

Financial liabilitics at FVIPL represented by contingent consderation are measured at fir value with all changy pused m the ent of
profit and loss,

Desecognition of financial asscts
The Company derccognises a financial asset when the gontractual rights to the cash flows from the assee expure, or whest 1t transfers the
fimancial assct and suk ially all dhe risks and rewards of owaership af the asset 10 another party.
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NURECA TECHNOLOGIES PVT. LTD.

Notes to financial statements for the period ended 31st March 2022
(Al amownts are in Jadian Rupees, snfess otherwise stated)

Note:- 4 Right-of-use assels - Building

Particular Asat Asal
31 March 2022 31 March 2021
Balance a3 ot beginsuny of the period/year 845,097 -
Additions - 974,824
Delelion - .
Depreciation for the period / year {1.94.859) {129,727}
Balance as at end of the period/year 6,50,238 845,097

Information about leases for which the Group is a lessce is presented below
The Group has entered into apreements fot leasing office premises on lease, The leases typically run for a period of 1-8 years with lock in tenn of'3 years after which the leagz is
subject to termination at the option of lessce or lessor

Asat Asat
e85 " "
Note Other Non Current Asscts 31-Mar-22 31-Mar-2]
Security Deposit 1,00,000 100,000
1,004 1,00,000
Break-vp for sccurity details:
Loans receivables considered good - unsecured . 1.00,000
- 1,00,000
Less: expected credit loss allowance - -
- 1,060,000
Current Assels
Note 6« Inventories
Srock-in-trade 1,32,555 .
132,555 -
Financial Asscts
Asat As ot
Nole=7 "Cash & Bank Bal o
ol 2sh & Dank Balances 31-Mar22 31-Mar-21
Balance with Banks 4,10,773 17.39,805
- Fixed deposits with original maturity uplo three imonths 7.50,000 .
11,60,773 17.39.805
Note =8 ""Other Current Asscts” Asat Asat
Ji-Mar-22 31-Mas-21
Balances with govemmment authorities 1276108 T.00,24%
Advance to Suppliers 17.18467 437438
Imprest to Employees 4492
Secunty Deposit - .
29.99,127 12.03.646
Current Assels
Nole - 9 "Income Tax Asset (Net)" Asat Asat
31-Mar-22 J1-Mar-21
Income-tax (net of provision) 364,360
3,64,360 -
Note - 10 "Equity Share Capital” Asat Asal
3l-Mar-22 31-Mar-21
Authberised Share Capital
12,50,000 Equity Shares of Rs. 10 each §,25.00.000 1,25,00,000

1,25,00,000 1,25,00,000

Issued, Subscribed & Paid up Capital
12,50.000 Equity Shares of Rs. 10 each fully paid up 1,25,00,000 76,00.000
1,25,00.400 76,00,000




NURECA TECIINOLOGIES PVT. LTD.

Notes fo financinl statements for the period ended 31st March 2022
(Al amonnis are in Indian Rupees, unless otherwise stated}

Reconciliation of Number of Equity Shares

Equity Shares at the beginning of the year 1,60,000 .
Add: Shares issued dusing the year 4,90,000 1,60,000
L.ess: Shares bought back during the year - -
Shares outstanding ot the end of the year 12,50,000 7,60,000

Rights attached ta equity shares

The company has only one ¢lass of equity shares with voting rights having a par value of Rs. 10/~ per share. In the event of hiquidation of the Company, the sharcholders of the equity
shares will be entitled 1o receive remaining assets of the compauy after dissolution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders. i

Holding More than 5% As at 31.03.2022 As a1 31.03,2021
Particulars No. of Shares  “Ange Na. of Shares “hage
Nureca Lid. 12,50,000 00 00%s 760000 100 i

Nole:- One share issued to Saurabh Goyal as nomines of M/s Nureca Limilted

Details of Shares for preceding 5 years

Particulars

1. The Company has not allotied any other equity shares as {ully paid-up without payment being
2 The Company has not allotied any equity shares allotied as fully paid-up way of bonus shares.
3. The Company has not brought back any equity shares,

Note:- Company incorporale as on July 13, 2020

Promaotors Shareholdings

As at 31 March 2022 Asat 31 March 2021
Promoter's name No. of shares %% of tolal No. of shares¥ of totul shares % chunge during
shares the venr
Nureca Lid. 12,50,000 100%  7,60,000 100% -
Note:= One share issued 10 Saurabh Goyal as nomines of M/s Nureca Limited
1m P As at Asat
Note - L1 "Other Equity 3LMar22  3i-Maral
Retained camings (25.72,151 (16,10,747)
Capital Reserve . -
(25,72,752) (16,10.147)
Retaincd carmings
Retained eamings comprises of undisinbuted earnings afier 1axes.
Current Liabilities
Financial Liabilities
Note- 12 *Trade Payables® Asat Asat
31-Mar22 31-Mar-21
a) Trade Payables
Total outstanding dues of micro and small enterprises - .
Total outstanding dues of creditors other than micro and small enterprises 125,464 105,034
125,464 1,65.634

Also, the Ministry of Micro, Simall and Medium Enterprises has issued an Office Mcmorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises
should ion in their ¢ pondence with ils cust s the Entreprencurs Memorandum Number as allecated after fileg of the Memorandume The inlormation tegarding Micro
Enlerpriscs and Small Enterprises has been detennined fo the extent such panties have been identified on the basts of information available with the Group.

Trade payables ageing schedule
As al 31 March 2022

Outstanding for following periods from due date of payment

Unbilled Nat Due <1 years 1 year 1o 22 year to 3 >dyears Tatal
years years
Tolal oulstanding dues of micro enterprises and small enterprises 1,25,464 1,25464
Tolal cutstznding dues of creditors other than micro enterprises and small enterprises
Disputed dues of micro enterprises and small enterprises
Disputed dues of creditors other than micro enterprises and umall enterprises
Total - - 1,135,464 . - - 1.25.464

‘Trade payables ageing schedule

Asat 31 March 2021 Outstanding fur following periods fram due date of payment

Unbiled Not Due <1 years f year to 22 year 1o 3 >3 years Total
years years
Total outstanding dues of micro enterprises and small enterprises . - 1,635,634 - - . 165634
Total outstanding dues of creditors other than micro enterprises and small enterprises
Disputed dues of micro enterpriscs and small enterprises
Disputed dues of creditors other than micro etverprises and small enterprises
Total - - 165,634 - . = 165034




NURECA TECIINOLOGSES PVT. LTD.

Notes to financial sistements for the period ended 31st March 2022
(Al amounts are in Indian Rupees, unless otherwise stated)

Nale - [3 "Other Current Linbilites"

Statutory Dues Payable
Audit Fees Poyable
Expenses Payable
Payable to employees.

Nole « 14 "Deffered Tax"

Deffered Tax Liability
Deflered Tax Assets
Deffered Tax net

Movement in deferved tax balances

Deferred tax asset
Preliminary Exp

Lease liabilities
Deferred tax asset (A)

Deferred tax liability
Excess depreciation as per Income tax Act, 1961 over depreciation as per books
Deferred tax liability (B)

Deferred tax asses (net) (A+B)

Note = 15 "Revenue From Operations”

Sale of products iraded
Export

Domestic

Job work Income

Note — 16 "Other Incone”

Discount
Enchange gain on foreign exchange fluciuation {acl)
Misceilous Income

Note - 17 "Purchases”

Purchase

Nede - Changes in inventories of stock in trade
Opening balance
- Stock-wn-trade

Closing balance
« Stock-n-trade

Note - 18 "Employce Denclit Expenses™

Salaries and wages
Contribution 1o provident and other funds
SiafT welfare expenses

Note- 19 "Financial Expenses”

Bank Charges
Interest on lease liabilities
Other Borrowing cost

Asat As at
3i-Mar-22 31-Mar-21
38,957 13,480
25,000 25,000
39,000 13,056
2,07,340 -
3,10,297 S1.536
Asat Asat
31-Mar-22 31-Mar-21
47,516 12,194
11,903 5,628
35,613 5,566
Recognized in Profit and Recapnized in Other
For the year Forthe  For the perind For the year
cnded  year ended ended ended
March 31,  March 31, March 31,2022  March 31,2021
W22 W2
753 1,007.00 -
11,148 5.621.00 -
11,903 6,628,00 - -
41516 12,194 .
41.516 12,194 - -
(35.613) 5,566 - -
Asat Asat
31-Mar-22 31-Mar-21
- 11,B3.014
13,18,501 -
13.18,501 11,83.014
Asal Asat
31-Mar-22 31-Mar-21
sin 3300
127 -
3.203 -
3,840 3.200
As at As
Al-Mar-22 31-Mar-21
1,79.934 11.26.680
1,79,934 11,26,680
As at Asat
31-Mar-22 31-Mar-21
{1.32,553) -
{1,32,555) -
As at Asat
31-Mar-22 31-Mar-21
7.60,549 38
66,024 105
i529
8,28,502 3,323
As st Asat
I-Mar-22 31-Mar-21
10,398 20
67,099 52,606
77497 51,616




NURECA TECHNOLOGIES 'VT. LTD.

Notes to financial statements for the period ended 31st March 2022

(Al amounts are in fndian Rupees, unless othenwise stateed)

Note=20 "Depreciation & Amortisation Expenses”

Depreciation
Depreciation- Right to use (Refer to note no.d)

Note=21 “"Other Expenses”

Administrative Expenses
Payments lo Auditor
Audit Fees

Professional Fees

Rate, Fees & Taxes
Repair & Maintenance
Rent Expenses

Travel and conveyance
Communication expenses
Testing charges

Other Miscellancous exp

Note=22 “Earnings per sharce™

Earnings per share from continuing operations (Basic)
Net profit / (loss) for the year from continuing operations
Less; Preference dividend and tax thereon

attributable to the equity sharcholders

Weiphted avernge number of cquity shares

Earnings per share from confinuing aperations (Diluted)
Net profit £ (loss) for the year from continuing operations
Less: Prelerence dividend and tax thereon

Net profit / {loss) for the year fram continuing eperations
Weighted averape number of cquity shares

Note—23 “Lease”

Iinpact of adoptian of Tnd AS 116 on the statement of profit and loss
Interest on lease Yiabilities

Depreciation of Right-of-use assels

Deferred tax (credil)

Lease liabititics recogmised at 31, March, 2021
Current
Non-current

The Company has adopied Ind AS 116 "Leases’ with the date of initial application being July 13, 2020, In adepting Ind AS 116, the Company has appli

The Company has applicd a single discount rate to a portiolio of leases with reasonably similar ch
The Company has discounted lcase payments using the applicable incremental borrowing rate . which is 8.5% for measuring the lease liability

Note =24 "Related Party”

A} List of related parties and mature of relationship with whom transactions have taken place during the respective period/year

Name of the Party

1. Saurabh Goyal

2. Aryan Goyal

3. Nureca Lid

4, Nectar Biopharma Private Linuted

As Asat
31-Mar-22 l-Miar-2!
4,95,7164 132293
1.94.859 1.29.727
690,623 2,62,020
As at Asat
31-Mar-22 31-Mar-21
25,000 25,000
348,199 4,03.000
294,119 233430
3,18,868 3,006,542
17,551 -
234,404 -
6,568,685 -
3,03,086 3.89.906
22,09,912 13,571,878
Asat Asat
31-Mar-22 3i-Mar-21
(25,712,752} (16,10,747)
0.09.014 70.000
(2.83) {23.01)
(25,72,752) (16,10,747)
{25,72,750) (16,10,147)
9,09.014 70,000
{2.83) (23.01)
Asat As at
31-Mar-22 31-Mar-21
67,009 52,606
1,94,859 1,290,727
11,148 5621
2,73,106 1,87,954
1,88,184 1,72,501
506,344 6,94,529
6,94,528 367,430

Bescription of Relationship
Director {Key managerial personucl)
Dircctor (Key managerial personnel}

Entities in which KMP have significamt influence

ed the below practical




NURECA TECHNOLOGIES PVT. LTD.

Notes 1o financial staiements for the period ended 315t March 2022
(All anromus are in Indion Rupees, unless otherwise stafed)

B) ‘The following table provides the fotal amount of trunsactions that lave been entered into with related
partics for the respective periodiyear

Nature of (vansaction Name of Asal Asat
related 31-Mar-22 31-Mar-21
1. Purchase of stock-in-trade Nureca Limited 61,850.00 11,26,6800
2 Sale of stock-in-irade Nureca Linited - 1183014
3.Reimbursement of expense paid by the Group Nureca Limited 26,25,908 §5,68,270
Nectar Biophanma Private Limned - 1,25,000
4. Job Work [ncome Nureca Limited 13,18,501 -
5, Rent expense Nureca Limited 2,40,000 1,60,000
6. Shares allotted during the petiod/year Nureca Lid 49,00,000 7600000

*Nolz:- One share issued to Saprabh Goyal as nowince of M/s Nureca Limited

C} Balances outstanding 2t period / year end
‘Trade Payables Nureca Ld - 97m

Note 25 - Financial instrument : foir value measurements

Se1 out below, is a comparison by class of the carrying amounts and fair value of the financial instrutnents of the group, other than those with carrying ts that are bl
approximations of fair values:
As at 31 March 2022 As at 31 March 2021
Financial nssets level of hicrarchy Amortised  Fair value Amortised Fair value
Cust through Cost throuph OC)

Cash and cash equivalents 3 11,60,773 - 17,39,805.00 .
Financial liabilities 11,60,773 - 17,39,805.00 -
Trade payables 3 1.25.464 - 1.65.634.00 -

1,25,464 - 1,65,634.00 -

a) Subsequent measurcinents of all assets and liabilities is 2l amottised cost, using effective interest rate (EIR} method. Further, in accordanee with ainendment Ministry of Corporate
Affairs niotified in nd AS 113 on 30 March 2019, fair value measurement of leass liabilities is not required.

b) Fair valuation of financial asscts and liabilities with short tenn maturities is considered as approximate to respective carrying amonnt duc to the short tenn maturities of these
instruments.

There are no transfers between level 1, level 2 and level 3 during the period/years presented.
Note 26+ Financial risk management

Risk management framework

The compony is exposed to market risk, credit risk and fiquidity risk. The pany’s senior 12 o the o of these risks. The company's senior management
is responsible to ensure that company’s financial risk activities which are govemed by appropriate policies and procedures and that financial sisks are identified, measured and
managed in accordance with the company’s palicies and risk objectives. The baard of directors reviews and agrees policies for managing cach of these risks, which are summarised

(i) Market risk
Morket risk is the sisk that the fair value of future cosh Rows of a financial instrument will fluctuate because of changes in macket prices. Marken risk comprises interest rale risk and

currency risk financial instruments affected by market risk include trade receivables, borresvings and investments measured at fair value through profit and loss account. The
objective of market risk management is to manage and control markel risk ex| within acceptable 1 s while optimising the return.

{n) Interest Rate Risk

Interest rate risk is the risk that the fair value or future eash flow of a financial mstrument will Muctuate becanse of change n market interest rates. The campany does not expose to
the risk of chianges its market interest mates as company’'s long and short term debt obligations are of fixed interest rate




NURECA TECHNOLOGIES PYT. LTD.

Notes to finuncial statements for the period ended 31st March 2022
(Al amounts are in Indian Rupees, wnless otherwise stated)
(b} Currency risk
Foreign currency sisk is the risk that the fair value of future cash flows of an exposure will fluctuate because af changes in foreign exchange rates. The company’s expasure 10 he tisk
of chonges in foreign exchange rates relates primarily (o its operating activities (when certain purchases and trade pavables are denominated in o foreaga currencyl

‘The company tly undertakes transactions denominated in indian rupees, so the company docs not have any foreign currency risk

i) Credit risk

Credit risk is the risk that counterparty will not meet its oblignti under a i ial instrument or customer contract, leading to o financia! loss. The company 1% exposed Lo credit
risk from its operating activities (primarily trade reccivables) and from its financing activities, including deposits with banks. Management has a credit policy in place and the
exposure (o credit risk is monitored on an ongoing basis. Credit evaluations are performed on all customers requiring credit over a cerlain amount.

() Trude receivables
Customer credit sisk is managed as per the company's established policy, procedures and control relating to customer credit risk management. Credit quality of a customer 13 assessed
based on an extensive credil rating scorecard and individual credit limits are defined in accordance with this assessment. Outstanding customer teceivables are regularly monitored.

(1) Cash and cash equivalents

Cash and cash equivaients of the company are held with banks which have high credit rating. The company considers that 1is cash and cash equivalents have low credit risk based on
Ihe externa! credit ratings of the counterparties.

fiii) Liquidity risk

Liquidity risk is the risk that the company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The company’s
abjective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The company closely monitors its liquidity position and deploys a robust
cash management system. [t maintains adequate sources of financing including loans from banks at an optimised cost

As at 31 March 2022 Carrying On Upto | Year 1-3 year Maore than 3 Total
amount demand YEArs

Trade payables 1,25,464 . 1,25464 - 1,25,464

[ease Liabilities (Current + Now curreat) 6.94.528 1.88.184 41.27.740 78,604 £5.94.528

Total 8,19,992 - 3,13,648 4,127,740 78,604 8,019,992

iv) Exceasive risk concentration

Concentrations arise when a number of counterparties are engaged in similar Dbusiness activitics, or activities in the same geographical region, or have economic fealures that would
cause their ability 1o meet contractual obligations to be similarly affected by changes in econamic, political or other conditions. Concentrations indicate the relative sensitivity of the
company's performance to developments affecting a particular industry. tn order lo avoid excessive concentrations of risk, the compary’s policies and procedures include specific
guidelings to focus on the mainienance of a diversified portfolio. Idemified concentrations of credit risks are controtled and managed accordingly

v) Risk related to COVID-19

The comspany has considered possible effect that may result from pandemic relating to COVID-19 on the carrying amount of propesty, plant and cquipment, inventories, reccivables,
other current assets and on its nssessment relating to going concem. In developing the assumptions telating 1o the possible fulure uncertainties in the glebal economic conditions
becanse of this pandemic, the company as at the date of approval of the Financia!l Information has used internal and external sources on the expected future performance of e

company. The company has performed sensitivity analysis on the assumplions used and based on current estimates expects the carrying amounl of these assets will be recavered with
no cansequential inpacts on its assessment related to £oing concern.
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