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Dated-16.10.2025 

NURECA 
BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA 
Corporate Relations Department LIMITED 

Phiroze Jeejeebhoy Towers Listing Department 

Dalal Street, Fort Exchange Plaza, 5t Floor, Plot no. C/1 

Mumbai-400001 G Block, Bandra Kurla Complex, Bandra (E) 

Scrip code: 543264 Mumbai-400051 

Scrip Code: NURECA 

Subject: Outcome of Board Meeting under Regulation 30 and 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

We wish to inform you that the Board of Directors of the Company at the meeting held 

today i.e. October 16, 2025 have: 

1. Approved the unaudited standalone and consolidated Financial Results, Cash 
Flow Statement and Statement of Assets and liabilities of the Company for the second 
quarter and half year ended September 30, 2025. 

Copies of unaudited standalone and consolidated Financial Results, Cash Flow Statement 

and Statement of Assets and liabilities along with Limited Review Reports are enclosed 

herewith. 

The Board Meeting commenced at 4:00 PM and concluded at 05:15 PM. 

This is for your kind information and records please. 

Thanking You, 

Yours Sincerely, 

For Nureca Limited 

(Nishu Kansal) 

Company Secretary & Compliance Officer 

M. No. A33372 
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T TR it e o e <) 
‘Statement of Unaudited Standalone Financial Resuls for the Quarter and Hall year ended 30 Seprember 2025 

Quarter ended. Halt yoar snded Vear ended| 
Se. No. Particulars U Scptember J0IS | J0Junc2025 | 30 Sepiember 2031 | 30 September 1035 | 30 September 2024 | 31 March 2025 

Sy o (Unaude (Unaudied) (Unuudited) (Unudied) (Tasndited) (Audived) 
1 [Revenus from operaions 37841 3324 e 6 S8 11640 
2 |omerincome 2381 259 08 o7 w28 1540 
5 [Toratimcone (142) a7 i EL) 38 64706 (RN 

8 [Eapenses 
Purchac of snckeintrade: 2011 238 1783 5603 Ean 86439 
(Changes inmventoricsof stock-n-rade. sz (10.29) 5070 074) 5033 (65,00 
mpioyee benctits expense 3791 w07 591 nn @ 1056 
[Finance corts 410 20 25 an I ns 
[Dipraciaion snd amortizaton expense an 4 3 96 s na 
Other expeasee s560 w6 01 1524 3 3L 
Tatal expenses EANE am | EEETI 72198 638,15 1276.40 

5 [Profics (L) bofors tax for the period (3-4) a0 833 | w0 1890 0 
6 [Tax eopeme 

- Currentta 002 507 [ s (11.08) 
- Deferret o o067 279 (3) 47 16 1406 

T [Profi / Tase) sftes tns o e peviod (560 30 53 [E) X} T T 

& [Other comprehcnsive income 
A | tom tha will notbo rosasified 0 profisortoss - - o1 = om s 

1) Incoms s relating o ftems that will not be reclaspfied o proficorfoss. - - (©04) - won) w13) 

U Hom the vl b recassifd to proftorfoss . = - . - 
) Income t rlating 10 ftems that will be rcheeified 0 profic r logs . - - - - 

Other comprehensive income for the perlod (net of tax) B - [0 [0 535 

O |Total comprobonsive income(lom) for the period (743) Stan 551 @39 EXH EX) ) 

10 [Pakd-up squiry share eapical 10000 10000 ey 1000 1000 1000 
(Face value of st - Rs 10 ach) 

1 { Ot equity o 

17 [Parwing pov share of Re. 10 each 
- acic s e (m pces) (ot annsalzsd) 3 055 (065) 360 05 wan| 

NURECA LIMITED 

Correspondence Office : SCO 6-7-8, 1st Floor, Madhya Marg, Sector 9-D, Chandigarh 160009 
Registered Office : 101 Office Numbe Udy'\g Bhavan 1st Floor, Sonawala Lane, Goregaon East, 



NURECA 
www.nureca.com 

NURECA LIMITED 
"Office Numbor 101, 15 Fioor Udyog BRavan Sonawala Lare, Goregacn (E4w), Munbal - 400063, Muharashira, Indi. 

Tel: 491 -172-5292900, Fetmal es @ reca com, Welbsite: waew nurees con 
Corporate Identifcation Number: 12404V 12016 PLS20868 

(mount in i il wniless otherwise st 
‘Scandalons Statement of Asets and Lisbiiier 

LY 
s 1 s 30 Septenber 2025 31 Maneli 202 

i (Unaudtea) (Auitea) 

[Assets 
o [Non-current assete 

Property.plant and eqipmrt 5688 o 
Rish-of-ues aesets o1 e 
Orher ntangible et w2 o 
Financial asrs 

< Tnvestnents i 056 
- Othes fusancil s s an 

[Deforred s asscts () 221 EE 
[Non-curront s aeses (ne) 1083 1434 
Other non-cursens asets - non 
Total non-current asscts 33189 2779 

@ |Currens 
nvenories s 3548 
Financial sscis 

- Invesenenis 7548 1043 
- Loans 3 618 
- Trale eccivibles f 330 
- Cash end cash cquivaleats s e 
- Bank alances oter s s nd sl eqivalents X1 a0 
- Other hnancil asscts Li.13 siLse 

Ot curne ssets 11§92 15454 
Total current assets L9704 T303.80 

Totalassets (142) 113053 1L 

[Equity and Liabiltics 
M [Equiy 

[Equity shars capral Wy oo 
|Other equiy 136170 1370 
Total eauiey 196170 1907 

() |Non- current kabiliies 
Financial labilides: 

- lomowangs 119 1047 
- Lease nbiliies o 1548 

Provisions 838 619 
Total non.surront Labiites 251} [N 

) |Current labiities 
Financinl Tl 

- Bormowings am 476 
<Vense Tnbilios um w0 

Teade payables 
©utal ontetanding s f miczn and ol eatepries 2% >3 
- toraloutstandung s of credifors other than micro and small ericrorssa 307 s1is 

~ e el et n» e 
Othes curnat sl 510 B2 
Raovisions ) an 
Total current lnbikies 19793 TZET) 

Total Enbiies (43) Tioas [EE) 

Total cquity and nbitics (1+143) ERETER) 
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Standalne Sialement o Cash Pl 
Forthe 

st Tl Vearcaded] 112l Yoar cnded] 
30September 2025( 30 Scptember 2024 

= (enauded) (unaadited 
A7 [(Cash tows rom operating actviis 

[Net proft before tax 00 o 
Adustmeas for: 
et sodsnottion expns: o1 s 
Income on vmvindin. of scurty ceposis @1 o) 
[Net g xchamge Ducusaon o anstaon ad ansacions 617 nso e costs 35 350 
tooctincomo @) o119) 
INet g on it valtion o frsocial sves messured s FVTPL w2 - i o Sl o ety plat s it (sc) ol (©19) 
i v changer and nstgain/ozsan mvestment ) 1978 
Loss on derscogntion of financid tasts o 
et g on o of nvesments - 399) 
|Operating prof doss)before working capical changes 1753 05 
| Working capita adjustments 
(Increasel decrense in inventorics 019 514 
(ancreacey dscrase fn wado rcaivablas 1966 (847 
(Oncrease decrase i ot ssets 1630 b6 

©3) Py 
el 

ncrcss ocrcase) m ot o2 610 
Incrass(dosrcase) i trad pyables e 26 
norsose/(deeroae) i provisions 216 165 
(Cash gcncratcdtused in operating actiitcs g ) 
ncome s fund/ (i) nee 51 1) 
et cash il / outtlow) rom operating activiies (4) 3516 5.9 

() [Cash tows teom inesting activiies 
Pasments for purchas o propery. plant and equipment ncluding capital work i progres, ntengils asets ad capis sdvances @) (128) 
Procaad fra sale of property. plart i squpent a7 0 
p— .12 3L 
et Purchese /Sl of curent mvcstmcnts (@19 (9529 
[Proceods from sl of nvastmont [ 19051 
|Loan piven © subeldiary - ©w) 
Repayment o loan by subsidiary 2 - 
et (Gncncase desreme in ied deposis w220 sl 
[Net cas oot ) romn Testing actvidies (B) (53.01) 69a1) 

(©) |Cash fows from financine actvaics 
Puymment of ks b (Principul) w19 @ 
[Peymencuf ke il Tneres) o] ) 
Finonos costoid ) az 
[ocsed from non-cument borowangs - 1000 
tepasment c non eureat borrowings ) ) 
[Net Cash inflow(outflow) from financing actoties (C) I (VX 2)] .09 
[Net increase ! (decrease) in cash and cash equivaents (A1 11 €) [ ) 
o ol vl o he e uf e e T o 
Cash and eush cauivalents at the cnd of the veriod ITED) 2R 

[Sotes 0 the Unnuitted standaione finncinresuls: 

© thess sandsone fmanci esu o tic Compeny have bech prpared 1 sceordarce withthe ndias Accouning Sandard (IN1) AS) e ot by Miniery of Couporase Affies puraian a Secton 153 0 e Companies Act, 013 
et with the Conpinis (Indian Accousting Standssd) Ruls, 2015, o amenced end i foms of regulation 35 f th SEBI (Lising Obligaons and Disclosure Hogquirements Hegalatons, 2013 nd ot sccountng prscple gencrlly] 
acoepled in ndis 

2 Th Company operaes I o busiatss cegamia Lo, "Home hestuas s wellsa products® e ters s o reparable agmentsa per [nd AS 108 ‘Operoing Segmnts” 
3 Dunng th quarc, the Compiny has e Scheane.f Merger by Absorprion whersin nd whesehy Niveca Tetunlogis Piscte Vim0 wholly sl sbsiliy of G oy will b g il Company o Sl 

Merge"). The Schoms of Merger i effcciv from a proposcd appomicd daic of Agnl 1, 125, subje: o the smetion of the Natonsl Company Law ‘rbusal and other regulatory approval. Fending ssntion of the Scheme of Merger | 
o accouning mpactbas been recognized i e it sesulls. 

4 Duringihe quarer, e Compny filed Fom STK.2 withthe Regiear of Companies (RO, Cliandigah fur seking off s wholly owal subsilicey, Nurec el Pt Limited, undee Sevtion 248 of e Compsies Ag, 2013, 
Consequenty, the Company has writen off 1 aycstmcnt of € 0.01 millon tn the lorsaid subsidary, which hs hecn dsclosed nder Other Ixpenses” 

§ Theabove sundalone osuls ave been reviewed by the Audit committee and approved by the Board of Directrs a heis mectings held on 16 Ocober 202 respectively. The sttutory s have caricd outa Limitd Review: of the 
esalsfo e quarier and hlf v ended 30 September 2025 

For and on behalfof Board of Direitors o 
Nurcea Linited 

Saurabh Goya 
Phce: Chandigar (viaaging Director) 
D 16 October 2025 DIN: ootsets7| 
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ot NP il s aterviv itod 
Siatement o Ui Combatcd Fonancil Kl for s Quaricy a0 Al var nded 30 Sepemeber 2025 

Gomre il T year aded ST 
Ermemry 30 Tone 2025 30 Scptember 20T1 | 90 Sepiamber 1035 | 30 Sepmies 204 31 March 2025 

v 0 Paticulars (Whauaiten) Wniudiet) Unsuiic) Wnnudited) (Unaudte ey 

1 [Revame fom perstons s s 31w no1e s 166 
2 |Uiee meome 1 o i 153 0 12135 
5| Toul income (+2) 0ss Seras A 6808 oL Tr09 

b e 
(Cort of maeial consumed 7.6 awn nor s B e 
Pusclioe o teckeinrade 1021 1839 iz 30 w0 w7 
(Cangos in oo of wok i progres, rsibed oods ad k- ey 533) 037 198 w51 39} 
Empicyco bacia iporss e s 3628 56l nn 15207 
Finnce con 139 P 250 0 119 1 
i o ameristion ccpersc 53 i 62 10 17 no 
(Oter ocnes aw s o542 e 141 ssta 
[Tora xpenses SIS 8817 ETES W80 S0 Taorss 

5 [profi/ toss) boforo s for e perod (34) 805 a1 ©79) wa 2544 15 
o o espene 
et a2 o on s 12 " @) 
Defomdax 231 536 ) na s e 

7 oot 0s) ter e forthe priod from eonting apersions ©4) EZ] i [z £=) T e 

5 [pron befors v frum disconined oertions o0 - - s : 
9 [Tan cxpeaseofdiscontiucd opcrations - - § g : 
10 pronc ot period e SEp— 5] [ =] 

11 [oter comprenensvs Incame 
A | b st il el ot er s - - o 027 ] 

6 come 1 rclting o s s will ot o rclslfed o prois oo . 5 wob) - won)| won| 

B [ Hom el s ekt o e oss S . o) 
et relatng 1o e the ill b el 0 proor ks - - 002 - ooy - 

Total her comprehensiv income fo th perid (et of 14x) P - [ : i 33 

12 [Toss comprebensiv iemmeQact)fo he pesiod (7110111) 1) T fos) T 5 T 

W [paid up i shars eapial o w00 100 0w w0 10000 
Face v of sowe - R 10 il 

1 {oumer cquy L3288 
12 [Eumimyon peestare o Ry 10l 
o Continuing apesations 
- oo end id i rueos) (oo amualizec) 363 a3t ©49) au Ly o3 

o iscontinci opceaions 
[T AT —— ow . : . . 2 

o Contioning & Disconinved opersions i ot o an 1 uss 
o sl (s pses) (s s 
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Vhrsre 5 TR million, s ohervrse s 
T o] Sttement o A and Liabiiier 

A 
sr. No. ealars 30 September 2025 31 Marcl 2025 

(Unaudiced) (Audited) 

Aswets 
) |Non-currentassets 

Propeny, pian nd equipment 10852 a1 
Righofuse mscis o 2158 
(Othr intangito ssets 1831 o2 Financial asses 

- Otber il accts s an 
Dotorsd tax ot (rot) o 341 R———— o 1432 
(I —— - 018 
[Toral non-coent ascts S o0 

@ [Current asses 
ey 39918 

:u s 
~Trade relvables w0 i35 
- Cash o coxh ialents e 04 
Bonk baancos ofher thn cash and cash cquivients 01 or 

- Othr rancial assows 116613 s1137 
Othcrcurout sets 7 16466 
|Curron o st a0 035 
L —— T T TRes 

[rova assens 4+2) EEE) T 

[Bquity and Labilties 
@ {Bquiy 

ity shere cpital o jrany 
Ot st s Laass 
Tutal cquity [XIAR) KT 

@) | o currentanies 
il s 
Jr— 119 w0 

- Lease lsbilies EEs 1343 
[Proisions Bre) 7m 
[ Total mon-current habiktes TS 3103 

@] |Cament Rabittes 
Finansial lishitcs 

- Bomowings e 1323 
~Leasc abiitics nm wst 

Trade pavables 
- sl outstanding s of micro and cmll eveprisce ne nn 
< taloutetanding du. f o e o i e small enepiscs s 536 

Ot sl lsiliies s 1w 
(Tp———— na e 
[E— 25 230 
Conont s il (i) ) = 078 
T ot s T Trion 

[Toratlabilias (2+3) T | 15651 

Total cquity md Uablltes 112/3) FE P 
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Vet e TN el s orereree scted 
Comsolliaied Staeen oT Gk Fow SUHeT 

Tortic 
30 Septenier 2025 

Wnautited) 
S i Bl eur enied it Voar onasl 

30 Scptember 2025|  30 Septermher 2024 
Cnsudie) (Unsudied) 

T [l s Tram aperatio aecvids 
rofitss) bfore t for the period swas 24 
po—— 
epeciaion d amorizaion xgense 106 L 
Income o umwdin ofscurity depesits .16) 0) 
ot i cn xchane Tsotution e telation ad tassetions: 549) 00 
Fimace st 707 15 
et mcome caoon) o) 
e gain ol vaato offvseal st sasured ¢ FVTEL, w2 - 
e m Al el socs .10 z 
G on Sa of proprty plant an cquprnt (ct) o ) 
Fai va chanses and e ginfors on masunenn s 07 
R —— gss) 

cash flows before workin, capitl changes o E—T 

[ Working cupial justments 
(ercosy decease mmvenoncs 54 w0 
(ereas) dosase i wado recsvables 1) ) 
ecrime) et i i v azm) e 
(porcascy doorase it narcal asscs on) E 
creel (dosrese) noter el bilios .20 £ 
lcreaed ecrcse) e coet Tl 1000 3 
[rsaselosros inrode payabios w30 21 
mracidocrese) inprovisors g L 
[t gencratefved o peratin scsvies - @09 
oo s ot pidy . ) ) 
[Netcaal nflo /ol fra opersing sctivie () g [SE 

(31| Gont s from vt activics 
o o o of poperty,plant ] cipesct nchdin capicd 440) (67| 
o i progr. gl acts ad ceptl advanccs 
rosse from s of sroparsy. st axd squipment w o 
et received 659 1084 
et Factine 1 sc of cumct vestcats @) o579 
Prossads ol of mvesimonts 53 Lot 
Nt e e e deposis 23 s 
et cash inflowoutfow) from lavestin activitics (B) ) o110 

@ [Cndh e o | 
esmontof Jowo lsbifts (el ‘ wib) ) 
paymensof oo lsies (imerer) aon) ww) 
e cost pat | o) o) 
[Frocce foms n ot bomonies - 100 
Repament o mn cumons borowisss (547) 0] 
rocccds fom coret barowigs ) 15 ) 
ot Cash nfowoustow) trom inancig activities (€) 216 1z 

et incecane / deercase) i cash and cash equivalents (A1) r ) ) 
Eifc of sxchass ra ctutions o cash & cch ouialena el n forssn cumency | wo) 
s o civalns t s beiing of G e 20 L 
(Cash s cauhcquvalnt i the ad o th perod Lo T 

(ot i Tamrfed romeaTted Faame ol renie 
T Thoss Consolied il el of s Company havo boon prparsd 1 acsordanco wih o i Acoomming Stadrda (ND AS) 5 noied by Minity of Corporsto Al pusuant o Section 133 of b Uompanics A<t 2013 read wi| 

th oy, Tl vt Sl Rulcs, 2013, e e i s of egulton 3 ofth S0 Liting Obligatons and Disclosure Kequioent) Kegulions, 2015 and lbee acouniog pricipls generlly aceepled in s, 

P — ol el ol e s ot st s e o AS 105 “Opeiog Sopments™ 

3 During the quaer,tho Company ks fled Schame of Merger by Absorpion wiherin and wieroby Narecs Tschaologis Prvai Limiied, a whollyownzd subsidisry ofthe Company il bo merged with e Company ( e Scheme of Merger ). 
he Schein of Mg is GfTclive rons  poposed sppoinic it of Apal 1, 2023, suble 0 he sanctio o e Notioasl Company Law Trbuns ot rogltocy upprovals. T is o impact s equird o b recogeised a5 wholly ownso| 
subsidianyis being mergod with te paren: Company. 

4 During th quarer,the Company filed Form STK-2 vith the Regiscarof Companies (ROC), Chandigar fos sking offits wholly wned subsidiay, Nureea Heslthcae Prvate Linited, ander Secton 248 of the Companies 4ct, 2013, 

5 The shave resuls were eviewed by the Audit Comiiee an apprawed hy th oard of Dirctors st foi espoctive vesing ek o Octaber 16 2025 Tho limitd rovie, s required under Regalation 3 o the SERI (sing Obligations ] 
Disclosure Roguiroments) Resulaions 2015. hes boen compieed by th Statutors Auditorsan hev have expessed n utmodified opinion o the sforessi resuls, 

o and o behafof Boand of Directors of 
Nureca Limised| 

Swuraih Goya 
Place: Chandiguh (Msmaging Directn) 
Da: 16 October 2025 DIN: 00136037] 
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Independent Auditor's Review Report on Standalone Unaudited Financial Results for the 

quarter and half year ended September 30, 2025 Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation 2015, as amended 

To the Board of Directors of Nureca Limited 

1. We have reviewed the accompanying state;nent of unaudited financial results of Nureca Limited 

(thé ‘Company”) for the quarter and half year ended 'Séptember 30, 2025 (the “Statement”) 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing 70b|igations and Disclosure Requirements) Regulatiqns, 2015, as 

amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (‘Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial results are free of material misstatement. A review is limited primarily to 

inquiries of corfipany personnel and analytical procedures applied tor financial data and thus 

—provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results read with notes therein, 

prepared in all material respects in accordance with the applicable accounting standards and 

other recognized accounting practices and policies, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
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Singhi & Co. 
Chartered Accountants contd. 

5. The Statement includes unaudited Standalone Financial Results of the Company for the quarter 

and half year ended September 30, 2024 and audited results for year ended March 31, 2025, 

which were reviewed / audited E)y erstwhile auditors whose review / audit report datedectober 

24,7 2024, and May 5, 2025 réépedively, expressed an unmodified conclusion / opinion on the 

said Results. 7 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No. 302049E 

B A 

Bimal Kumar Sipani 

Place: Noida (Delhi — NCR) Partner 

Date: October 16, 2025 Membership No. 088926 

UDIN : 25088926BMJHNN9003 
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results for the quarter 

and half year ended September 30, 2025 Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation 2015, as amended 

To Board of Directors of Nureca Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Nureca Limited (‘the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to 

as “the Group”) for the quarter and half year ended September 30, 2025, ('the Statement") being 

sypmitted by tr_we Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 7 

2. This Statement, which is the responsibility of the Parent’s Management and a;;proved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34%), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified- 

in an audit. Accordingly, we do not express an audit opinion. - 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

4. The Statement includes the results of the following entities as mentioned below : 

a. Nureca Limited — Holding Company (incorporated in India) 

b. Nureca Technologies Private Limited — Subsidiary (incorporated in India) 

¢. Nureca Healthcare Private Limited — Subsidiary (incorporated in India) 

d. Nureca INC - Sub§idiary (incorporated in USA) 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, except for 

the possible effect of the matter described in para 5 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement read with notes therein, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirernénts) Regulations, 2015, as amended, including the mafiner in which it is to'be disclosed, or 

that it contains any material misstatement. 

6. The accompanying Statement includes the financial results and other financial information which we 

did not review the interim financial information, in respect of: - o 

+ One Subsidiary, whose interim financial information reflects total assets of Rs. 161.37Amillions as 

_at September 30, 2025, total revenues (before consolidation adjustments) of Rs. 78.97 millions 

and Rs. 143.31 millions, total net profit after tax (before consolidation adjustments) of Rs. 5.63 

e millions and Rs. 8.55 millions and total comprehensive income (before consolidation adjustments) 

of Rs. 5.63 millions and Rs. 8.55 millions, for the quarter and half year ended September 30, 2025 

respectively, and net cash outflow of Rs. Nil for the half year ended September 30, 2025 as 

considered in the Statement. This interim financial information have been reviewed by other 

auditor whose report has been furnished to us by the Parent's management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of this 

subsidiary, is based solely on the report of the other auditor and the procedures performed by us 

as stated in paragraph 3 above. 

*  One subsidiary, whose financial results include total assets of Rs. Nil as at September 11, 2025, 

' 

total revenues (before consolidation adjustments) of Rs. 0.05 millions and Rs. 0.05 millions, total 

— net profit after tax (before consolidation adjustments) of Rs. 0.02 millions and Rs. 0.02 millions 

and total comprehensive income (b;fore consolidation adjustments) of Rs. 0.02 millions and Rs. 

0.02 millions, for the quarter and half year ended till September 11, 2025 respectively, and net 

cash outflow of Rs. 0.06 millions for the period April 1, 2025 to September 11, 2025 as considered 

in the Statement, which have been prepared by management of the subsidiary and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures in respect of the subsidiary 

is based solely on the management prepared financial statements. In our opinion and according 

to the information and explanations given to us by the Board of Directors, these financial results 

are not material to the Group. 

* A foreign subsidiary, whose interim financial results include total assets of Rs. 0.77 millions as at 

net profit/(loss) after tax of 
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Rs. (0.04) millions and Rs. (0.24) millions and total comprehensive income of Rs. (0.04) millions 

and Rs. (0.24) millions for the quarter and half year September 30, 2025, respectively, and net 

cash outflow of Rs. Nil for the half year ended September 30, 2025, as considered in the Statement 

which have been not been reviewed by its auditor. These financial results have been prepared by 

its management as per applicable accounting standards of its country of incorporation and the 

Parent Company‘sbmanagement converted the financial results of the suEsidiaw located outside 

Indiz from accounting principles generally accepted in the country of incorporation to accounting 

principles generally accepted in India. We have reviewed these conversion adjustments made by 

the Parent Company's management. In our- opirfion and according to the information and 

explanatiéns given to us by the Board of Directors, these financial results are not material to the 

Group. - . . 

Our conclusion on the Statement is not modiflgd in respect of matters stated above. 

The Statement includes unaudited Consolidated Financial Results of the Company for the quarter 

and half year September 30, 2024 and audited results for the year ended March 31, 2025, which were 

reviewed / audited by erstwhile auditors whose review / audit réport dated October 24, 2024, and May 

5, 2025 respectively, expressed an unmodified conclusion / opinion on the said Results. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No. 302049E 

g = 
Bimal Kumar Sipani 

Place: Noida (Delhi — NCR) Partner 
Date: October 16, 2025 _ T Membership No. 088926 

UDIN : 25088926BMJHNO3699 
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